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FroAnWHWAT Aoknaj 3a AelHoctta Ha ,MpuitHxayc Mponbptuc” Al NpeacTaBs KOMEHTap u
aHanu3 Ha @uWHaHcoBWTE OTYETU W Apyra CbluecTBeHa WHMOPMaUMSA OTHOCHO (UHAHCOBOTO
CbCTOSiHUE W NOCTUrHATWTE PE3yNTaTh OT [eMHOCTTa Ha APYXecTBoTo. [oknaabT OTpa3ssa
CbCTOAHMETO U NEePCNeKTUBUTE 3a Pa3BUTUETO Ha APYXECTBOTO.

I. AHOOPMALINA 3A OPYXXECTBOTO
1. UICTOPUA

#IpuiHxayc MponbpTUC” € aKUMOHEpPHO APYXEeCTBOo, BNWCAaHO B AreHUMaTa Mo BrMCBaHMSA Npu
Tbprosckusa peructep ¢ EMK 200923185,
Mpe3 oTyeTHUA Nepuoa He e M3BbpLIBaHa NPOMSAHA B HAMMEHOBAHWETO Ha APYXECTBOTO.

2. NPEAMET HA AEAHOCT

Ha npoBeaeHo Ha 20.6.2019 r. O6wo cbbpaHue Ha akLUMOHEpUTE Ha APYXECTBOTO € B3eTO
peleHne 3a NpoMaHa Ha npeaMeTa Ha AelHoCT Ha ,[puiiHxayc Mponbptuc" A.

HoBuAT npeaMeT Ha AEeNHOCT Ha [pyXeCTBOTO € KaKTo cneaBa: Mokynko-nposax6a Ha
HeABWXWMW WMMOTW, pa3suTue, GnaroycTposiBaHe W CTPOUTENHa [AENHOCT, HaeMHa /[eiHoCT,
KOHCYNTAHTCKM U yNpaBNeHCKU yCnyrn, NMokynka Ha CTOKW M ApyruM Bewm c uen npoaaxba B
nMbpBOHa4YaneH wnu npepaboTeH BWA, TbProBCKO MNPEACTaBMTENCTBO W MOCPEAHMYECTBO,
OpraHu3vpaHe Ha CYETOBOAHO OTYMTaHE M CbCTaBsiHE Ha (PUHAHCOBWM OTYETHM, KAKTO W BCsKa
Apyra AeiHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

MpoMeHuTe B NpeaMeTa Ha AeMHOCT CbOTBETHO M B YCTaBa Ha APYXecTBOTO Ca BNWCAHMW B
TBProBCKMUA pPerncTbp Npu AreHumsTa no BnMceaHusTa Ha 04.07.2019 r.

3. CEQAJTMLLE U AAPEC HA YNPABJIEHUE

CepanvieTo n agpecbT Ha ynpasnewve Ha [pyxecTBoTo e Penybnuka Bbnrapus, rp.
Codus, 06n. Copus, O6wmHa CtonnuHa 6yn. “Xpuctodop Konym6” 43.

Aapec 3a KOpecnoHAEHMLUMA U KOHTaKT C APYXECTBOTO:

I'p.Copua, 6yn. Xpuctodop Konymé N2 43

+359 2 965 15 54
office@ghproperties.bg

4. OPrAHU HA YNPABJIEHUE

»puitHxayc MponbpTuc ” Al € ¢ eAHOCTENEHHa CMCTEMA Ha yrpasBneHue 1 ce ynpaensBsa
oT CbBET Ha JMPEeKTopuTe B CbCTas 0T 3 /IMUA, KaKTO cneasa:

uneH Ha CA

yneH Ha CA

u3n. yneH Ha CA
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MpeacrasnutencrsoTo Ha ,MpuitHxayc MponbpTuc ” A ce 0CbLIECTBABa 0T U3MbAHMTENHMAT YMeH
Ha C[, a MMeHHo WMBa Xpuctosa MNapeaHcka - CohusHcka.

5. AKUWOHEPEH KANMWUTAN U AKUMOHEPHA CTPYKTYPA

OcHoBeH (AKUWOHepeH) KanuTan
MbpBOHAYaNHO perucTpupanusaT Kanutan Ha [ApyxecTBoTo e 50 000 nesa (13.11.20009r.).
B nocneacTtene ca OCbLIECTBEHU YETUPU YBENTUYEHUS Ha OCHOBHWA MY KanwuTarn, CbOTBETHO:
» Tpu yBenuueHus npes 2009 r., korato pasMepbT Ha KanuTana goctura Ao 850 000 neBa
“,
» efHo ysenuyeHue ¢ 2 000 000 nesa npes 2018 r. cnen KOeTo 3anMCaHWMAT OCHOBEH
Kanutan Bb3nu3a Ha 2 850 000 ne.a.

Bcnukn yBenmuyeHms Ha OCHOBHWMS KanuTan ca M3BbpLUEHM MPU YCNIOBUATaE Ha 3anucBaHe
Ha aKkuuMM OoT CbWMSA BMA W KNAc KaTo MNbpPBOHAyalHO perucrpupaHata eMUcUa akuuu,
HOMWHanHa ctoiHocT 1.00 (egnH) neB Bcaka.

TeKylwo yBe/iMyeHMe Ha OCHOBHMSA KanuTan

Ha 28.06.2018 r. obwoto cbbpaHme Ha aKUMOHEpPWUTE e rnacysano YyBenMyeHue Ha
kanuTtana Ha ,MpuiHxayc Mponbptuc ” AL ¢ 2 000 000 nesa. Cpelly 3anucaHUTe HOBW akuuu
aKLUMOHEPUTE Ca HanpasWIX Napu4yHW BHOCKW B pasMep Ha 25 Ha CTO OT HOMWHanHaTa CTOMHOCT
Ha akumuTe, Bb3nu3aw Ha 500 000 nesa.

Ha 30.12.2018 r. e HanpaseHa AONbJHWTENHA BHOCKa B KanuTana Ha APYXecTBOTO B
pa3smep Ha 80 000 neea.

KbM AataTa Ha HacToAwWwMSA AOKYMEHT pasMepbT Ha 3anucaHusa akuMOHepeH KanuTan Ha
emuTeHTa e 2 850 000 (ABa MMNMOHA OCEMCTOTMH WM MeaeceT XWNsAW) nesa, pasnpeneneH s 2
850 000 (aBa MWIMOHA OCEMCTOTUH M NeaeceT XMnaaum) 6pos HanUuHK, NOMMEHHWU akUWK C NPaBo
Ha rnac, ¢ HOMMHaNHa CToMHOCT 1 (eaMH) neB BcAka efHa. OT 3aNWCaHOTO NOC/EAHO yBenuueHue
Ha kanwTtana npe3 2018 r. ca BHeceHu 580 xun. neBa, a HEBHECEHMSN 3anucaH KanuTan € B
pa3mep Ha 1 420 xun. ns..

ApyxXecTBOTO MMa yBEpEeHWETO Ha akKLUMOHepuTe, 4Ye OocCTaHalMTe NapuMyHM BHOCKW B
pa3mep Ha 1 420 xun. neea we 6bAAT 3annaTeHW A0 Kpas Ha 3aKOHOYCTaHOBEHMSA [BeroauileH
CPOK OT BNMCBAHETO Ha YBEIMYEHNETO B TbProBCKMUSA perucTbp, a MMeHHo Ao 13.09.2018 r.

AKUMOHepHa CTpYKTypa
AKUMOHEPW B KanuTana Ha [py»XecTBoTO Ca CNefHUTE HPUANYECKHU nuua:

» ,Kamanua Tpenauur" JITO - ApyXecTBO, yYepeAeHO W BaNnMAHO ChlUIECTBYBALLO CbrNacHo
3aKoHUTe Ha Kunbp nputexasawo 2 308 500 /aBa MuAMOHA TPUCTa M OCEM XWUN U NETCTOTUH/
H6pos akuuu npeacTtasnsBawm 81% 0T KanuTana Ha ApPYXeCTBOTO.

= ,Maybp Nomxuctnkce™ EAQ (EWMK 175227641) - nputexasawo 541 500 /neTcToTuH
yeTupeaeceT W eaHa XUNaan v NetTcTtoTuH/ 6pos akuuu npeactasnasBauwm 19% oT Kanutana Ha
APYXEecTBoTO.

He cbwectsyBaT Apyrv lOpuaMYEcKM M (DU3EUMCKU NULa, YNPAXHABAWM NPAK WMAW Henpsk
KOHTPON BbpXY [eAHOCTTa Ha APYXEeCcTBoTO.

OpyXecTBOTO HE € M3KYNYBano, CbOTBETHO HEe NpuTexasa COBCTBEHU akLMK.

KbM gatata Ha HacToawmA AOKYMEHT HAMa AbLEPHO APYXEeCTBO, KOETO Aa NpUTexasa akuuu oT
HEroBMA Kanutan.
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KanutansbT Ha ,L‘I,DY)KECI'BOTO He e yBenu4yaeaH HDEB anopTHm BHOCKMW.
II. NPErNEQ HA AEWHOCTTA

2.1. OCHOBHM OEMHOCTM

Ao kpas Ha meceu toHM 2019r. ocHoBHa AeilHocT Ha ,[MpuitHxayc Mponbptuc" A 6e
CbCpeAOTOUEHA B HaeMaHeTo Ha MMOTU (npeauMMHO 6u3Hec crpaga ¢ oducKM U LWOYpyMHu) W
TAXHOTO NpeoTAaBaHe noAa Haem Ha TPeTU Nuua. Ha ocHoBaHWe CkNYeHus AoroBop ,lpuitHxayc
Mponbptuc™ A/l u3BbpwBalWe WM MNbNeH MNPONbLPTU MEHWIXKMBHT Ha HaetTuTe umoTu. Cnej
HanpaBeH aHanW3 Ha reHepuvpaHuTe NpuMxoan M Ha ObAellnTe BL3MOXHOCTM 3a peanus3auus Ha
nonoxureneH (@uHaHCOB pe3ynTaT Ce yCTaHOBW, Ye B MOCNEAHWTE roAwHM, [pyXecTBOTO He
MOXe [a npeoThage HaeTuTe 6M3HEC nAoWwM Ha A0CTaTbYHO BMCOKA LEHa, 3a [a MNOCTUrHe
NOKPWUTWE Ha pa3XxoduTe 3a HaeM KbM HaemModaTeNd U CbNbTCTBALLUTE Pa3xoan KaTo 3acTpaxoBka
Ha MMOTa, MeCTHW AaHbUM M TakcW, pasxoauM no 6aHKosBa rapaHuws obesnedasalla ,n06po
U3NbAHEHUE" 1M Ap., B CNEACTBUE, Ha KOETO APYXECTBOTO peanu3upa ronemu sarybm or Taswu
OeRHOCT.

B Tasu Bpb3ka npes 2018 r. Ha nposBegeHo 06O cbbpaHue Ha obnurauuoHepuTe U
npoBeAeHo o6Wo cbbpaHune Ha akuMoHepWTe Ha APYXeCcTBOTO 6sixa npueTu Mepku noa dopmaTa
Ha ,llporpama 3a npuBexaaHe B CbOTBETCTBME", KOATO npeasuwxaa: 1. YBenuueHwe Ha
OCHOBHMAT kanutan ¢ 2 000 000 nesa u 2. MNpecTpyKTypuMpaHe Ha AelHocTa Ha [lpyXecTBoTo v
HacouBaHe B Apyra 6busHec cdhepa Ha AEHHOCT.

CuutaHo oT Meceu tonm 2019r. ,MpuitHxayc MponbpTuc" Al NpeHacouym OCHOBHATa CM
AENHOCT KbM NPEAOCTaBAHE HA KOMMIEKCHWU BU3HEC yCnyru Ha Manku M CpeaHu NpeanpusTus u
KOpPnopaTUBHW KNWEHTW, KaTo 3arno4yHa CKA4YBaHeTo Ha AOrOBOPM 33 npeasaradHe Ha cnejHute
BWOOBE YyCNyru:

v BuM3HEC KOHCynTauuW, B T.4.! KOHCyNnTauuuv Mo (UHAHCMPAHE Ha KOMMaHWK, KakTo U
nocnegBawo obcnyXxeaHe Ha 3aeMu;
OU3NYECKO apXUBUPAHE;
HenosoaHu ycnyru;
AOMUHWCTPUPaHe Ha nepcoHan u o6paboTkaTa Ha paboTHWUTE 3annaTty;
LisnocTHO cueTOBOAHO obCcnyxBaHe Ha HUpMK.

LA

2.2. WHBECTMUMM B OABLUIEPHU NPEQNPUATUA

«puitHxayc MpombpTuc” Al nputexasa MHBECTUUWMM B €4HO AbLIEPHO APYXECTBO, a8 UMEHHO:
~EBpoxoTtenc' EAl - akuMOHEpHO ADYXeCTBO, yupeaeHo ¢ peleHuve no & N¢ 1048/1999 r. Ha
Coduiickn OKpbXeH CbA, CbC ceganuuie rp. CamokoB, K.k. Boposeu, XoTen ,Ena”, Bwnrapus.
Lpy»ecTBoTO e perucTpupaHo B TbproBCKWS PErucTbp Mpu AreHuMs no BAWCBaHusTa ¢ EUK
130035983. OcHoBHaTa [AeWHOCT Ha AbLIEPHOTO APYXKECTBO € B 06MactTa Ha TypUCTUYECKUTe
ycnyru (xotenvepcka aeiHoct). ,Espoxotenc EAl e cobcTBeHMK Ha xoTen ,ENIA" Haxopsuw, ce B
K.K. BopoBsel Ha 50 MeTpa OT CTaHUMA Ha KabUHKOBUS NUMT M Ha 250 MeTpa OT CKu BNeKoBseTe.

Peructpupanusat kanutan Ha ,Espoxotenc® EAQ kbm 31.12.2019 r. e 1 863 xun. nesa,
pa3npeneneH B 1 863 003 6posa akunn Ha 06UKHOBEHW, MOMMEHHW, HafMYHKW, HEMNPUBWUIErMPOBaHM
C HOMWHaNHa CTOMHOCT 1 neB BcAKa.

KbM 1 aHyapu 2019 r. ,[puitHxayc Mponbptuc” AL nputexasawe 97,8% oT kanuTana Ha
~EBpoxotenc® EAL. Ha 01.02.2019r. Ha 3acefaHue Ha CbBeTa Ha AMPEKTOPWUTE Ha »PUAHXaYC
MponbpTuc" AL, 6e B3eTO peweHne 3a U3KynyBaHe Ha 2,2% akuuu OT AbLWEPHOTO APYXECTBO
~EBpoxoTenc” EA[l. Ha 04.02.2019r. B TbproBCKUA perncrbp € BrnucaHa npamsaHa B akLuoHepHaTa
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CTPYKTYpa Ha KanuTana Ha APYXeCTBOTO KaTo cYMTaHo oT Tasum gata ,[lpuiHxayc Mponbptuct A e
eaHonuyeH cobCTBEHMK Ha KanuTana Ha ,EspoxoTtenc® EA/.

~EBpoxoTenc" EA[l uMa enHoCTeNeHHa CMCTeMa Ha ynpasneHue kaTo CbBeTLT Ha AUPEKTOPUTE Ce
CbCTOM OT TpM YneHa. KbM 31.12.2019r. B ApPYXeCcTBOTO UMa HaeT NepcoHan ot 46 cnyxutenu (KbM
31.12.2018r. - 38 cnyxutenu).

III. PE3YJ/ITATU OT AEAHOCTTA

3.1. NIPUXOOW/ PA3SXOAM

Pa3MepbT Ha NpuxoaunTe OT UanocTHaTa AeWHOoCT Ha ,[puiiHxayc MponbpTtuc” AQ 3a 2019 roaunHa
ca B pa3mep Ha 4 450 xun. nesa. OT TaX 2 458 x1n. nesa ca NpMxoAu OT OTAaBaHe Ha MoMeLLeHUs
noa Haem, Npuxogu oT GusHec ycnyru 282 xun. nesa, 6 xWn. neea. APYrv Npuxoin M GUHAHCOBK
npuxoan 1 704. PasxoauTe No OCbLIECTBABAHE Ha UANOCTHaTa AEWHOCT ca B pasmep Ha 4 015 xun.
nesa. OT TAx pa3xoawTe 3a AelHocTTa ca 3 321 xun. nesa, U 694 xun. nesa 3a MHaHCOBa AEKHOCT.
Taka ApyxecTBoTO (hopMMpa nonoxureneH duHaHcos pesynTaT 3a 2019 roguHa B pasmep Ha 435
Xun. neea. 3a cpaBHeHue npe3 2018 roauHa ApyxecTeoTo e hopMupanco 3aryba 49 xun. nesa.

2019 r. 2018 r.

np"xon“ /Pasxon“ XuUn. nB. Xnn. nB.
Herhu npuxoau or npoaaxba ycnyru
Mpuxoau OT Haemmn 2 458 5935
Mpuxoaun ot busHec ycnyrm
06110 NpUXoAM OT yCnyrun 2 740 5935
Aoy aoxomn (saryn) ot peimocrra, wero s | u
061110 NpUXoAW OT AeMHOCTTA 2 746 5 946
HeTHun neyanbu oT onepaunn ¢ GUHAHCOBM aKTUBM, OTUMTAHM 1285 )
no crnpaBeannBa CTOMHOCT nNpe3 nevyanbure u 3arybute
Mpuxoan oT NUXBMK 369 208
Mpuxoamn OT OLUEHKK A0 CrpaBensiMea CTOMHOCT Ha PUHaHCOBU
aKTUBW, OTYMTaHW NO cnpaBeanMBa CTOMHOCT npe3 nevanbute 31 112
n 3arybute
Mpuxoau OT oUeHKK A0 cnpaBeanvBa CTOMHOCT Ha MHBECTULKS
B ObLlEpHO ApYXecTBO, 0OTYMTaHa no cnpaBeanmMea CTOMHOCT 17 1507
npes nedyanburte u 3arybute, HETO
Mpuxoau OT AMBUAEHTH 2 2

06110 (hpHaHCOBWM Nnpuxonn

'BCUYKO MPUXoaun

Pa3xoawn 3a maTtepuanu 22 46
Pa3xoau 3a BbHLHK YCNyru 2 876 6921
Pa3sxoau 3a Bb3HarpaxaeHus 180 60
Pasxoau 3a amopTusaumnun 162 180
AOpyrn pasxoawu 81 90

‘o6uwo pasxonu 3a A€WHOCTTA
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Pasxoamn 3a NMxXBuW No 3aeMu, OTUYUTAHMU MO aMOpTU3nNpaHa

06110 (hpuHaHCOBW pazxoau

BCUYKO PA3ZXOOWN

CTOWHOCT, B T.Y, el a1
- 0O6nuraumMoHHM 3aeMu 250 299
- Tlony4yeHu 3aemu OT TPETM Nuua 227 152

Pasxoan 3a nuxsuK No NM3WMHIoBM 4OrOBOPHU 21 -

Pasxoau oT OLeHKW [0 crnpaBeannBa CTOMHOCT Ha aKTUBM

OTYMTaHKU No cnpasejnuMBa CTOMHOCT Npe3 nevyanbute u 114 73

3arybute

HeTHW 3arybu ot onepaunmnu ¢ dUHAHCOBU aKTUBM 81 -

Apyru oMHaHCoBM pa3xoau 1 3

3.2. HETHA NEYANBA

®OUHAHCOBWAT pe3ynTaT Ha ApyxecTBoTo 3a 2019 rogvHa e nevanba B pasmep Ha 435 xun. nesa.
3a cpaeHeHue npes 2018 roanHa [pyxecTBoTo hopMupa 3aryba 49 xun. ne.a.

Pe3ynTaT OT OCHOBHaTa AeiHOCT

(575)

(1 351)

PesynTaTt oT hMHaHcoBaTa felHOCT

1010

1302

®VHaHCOB pe3ynTart npeav obnaraHe ¢ AaHbLUM

435

3.3. PUHAHCOBO CbCTOAHUE HA HEKOHCO/IMAWPAHA BA3A

MHaMWKa Ha aKTUBUTe

Hetekywmu aktuBm

(49)

MMOTKH, MaWMHK U CbOPBXEHUS 662 591

MHBECTULMK B AbLUEPHU NMPeanpuaTua 4 845 4 787
TeKkywm aKTuBM

TbProBCcKM 1M APYrv B3eMaHWs, B T.4. CBbP3aHK nuLa 1326 903

Tekywm GUHaHCOBK aKTUBMU 568 1572
Mapu4Hu cpeacTBa M NapuyuHK eKBUBaNEHTH 14 150
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MHaMKKa Ha naCcuBuTe

HeTexkywm nacuem

3aabiKeHne No obnuraunoHeH 3aem

6 300

3anbnXeHue 3a NU3NHC

Tekywu nacMeun

563

3a4bMKEeHWs MO NONYyYEeHW 3aeMMn, HECBbP3aHW Nuua 375 471
3aQbiKeHWs Mo NonyyYeHu 3aemu, CBbp3aHu nuua 135 10
3agbmxkeHunsa no npnaobueaHe Ha UHAHCOBU aKTUBHK 266 -
3aabmKeHusa No o6nMraunoHHU 3aemu 36 37
3a4b/HKEeHUs Mo NIM3UHIoBKW JOr0OBOPU 98 -
3adbMKEHUA KbM A0CTaBYNLM U KITMEHTH 26 1 967
3aab/KeHUA KbM nepcoHan 20 6
3aab/HKEeHUA 3a 3acCTPaxoBKHK 17 48
3a4b/IKEHUS KbM OCUIYpUTENH 9 7
3aabKeHusa 3a AaHbUK 9 2
3aab/HKEHUS MO NMXBK KbM CBbP3aHK nuua 6 -
Mony4yeHwu rapaHunm = 15
Opyrv 3agbnxeHns 3 23

CobcTBEH KanuTan

OcHOBEH akKuMoHepeH Kanurtan 2 850 2 850
HeBHeceH kanutan (1420) (1420)
Pe3sepBu 3 3
HaTpynaHu neyan6bu/(3arybu), HeTo (2 316) (2 267)
Tekyla neyanba/3aryba 435 (49)
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KanutanoBa cT

1. CobcTBeH kanutan (448) (833)
2. AbNrocpoyHmn Nacuem 6 863 6 300
3. KpaTKocpoyHu nacusm 1 000 2 586
4. Bcnyko nacuneu (243) 7 863 8 886
KoedunumeHTt Ha puHaHCOBa aBTOHOMHOCT (1 : 4) (0.056) (0.0937)
KoeduumeHT Ha 3aanbixHanocr (4 : 1) (17.55) (10.66)

MNokasaTenute 3a pMHAHCOBa aBTOHOMHOCT AaBaT KONMWYECTBEHA XapaKTepUCTMKa Ha CTeneHTa Ha
(uHaHcoBaTa He3aBUCMMOCT Ha dupmaTa. Te MoKa3BaT CbOTHOLEHMETO MeXay COBCTBEeHMS
kanutan u obwwua pasmep Ha nacuBuTe. KbM 31.12.2019 r. e Hanuue npeBUlIEHWE Ha
3aab/IKeHMsATa cnpaMo cobCcTBeHMs KanuTan.

IV. OCHOBHM PWUCKOBE W HECWUIYPHOCTW, NPEA KOWTO E W3MNPABEHO
AOPYXECTBOTO

PuckoseTe, okasBawu BNWAHME BbpXy AeWHOCTTa W pe3yntatute Ha [pyXecTBOTO MoraT Aa
6baaT KnacuduuMpaHn B 3aBUCMMOCT OT TEXHUS XapakTep, NpPOsSBNEHWe, chneunduku Ha
APYXEeCTBOTO M Bb3MOXHOCTTa PUCKBLT Oga 6bae eNnMMUHMpaH, orpaHnuYyaBaH Unu He.

CucreMaTUM4HM pUCKOBeE

Puck npoustnuyaw ot obwarta MaKpOMKOHOMMUYECKa, NOIMTUYECKA U couManHa cucrtema
U NpaBUTENCTBEHUTE NONTMTUKH

MakpoukoHOMMYECKaTa CUTYyauus M MKOHOMWUYECKUS pacTex Ha Bbarapus v Espona ca oT
OCHOBHO 3Ha4yeHWe 3a pa3BWTMETO Ha APYXECTBOTO, KaTo B TOBa YMCNO BAM3AT WU AbpXKaHUTe
NONNUTUKN Ha CbOTBETHMTE CTPaHW M B 4YaCTHOCT perynauuuTe W pelleHusiTa B3eTW oT
CbOTBETHUTE LleHTpanHu BaHKW, KOWTO BAMSAT Ha MOHeTapHaTa W NMxBeHaTa MNonuTMKa, Ha
BaNlyTHUTE KypcoBe, AaHbuuTe, BB, nHdNauna, 6ioaxeTeH AedUUNT U BbHWEH ABAM, NPOLEHTa
Ha be3paboTnua M CTpyKTypaTa Ha AoxoauTe.

WU3bpoeHnTE BBLHIWHKM (AKTOPKU, KakTo W Apyrv HebnaronpuaTHUM MNOAUTUUYECKU, BOEHHW WK
annnomatuyeckn GakTopu, BOAELWM A0 COUManHa HecTabuIHOCT MOXe J[a JoBegaT Ao
orpaHu4yaBaHe Ha noTpebuTenckuTe pasxoauM.

CnepoBaTenHo, CbllecTByBa pUCK, Ye ako 6M3HeC cpedaTta KaTo U0 ce BAowWK, npoaax6éuTte Ha
APYXeCcTBOTO MOXe f[a Ca MO-HWUCKM OT NbPBOHAYanHO nnaHupaHoTo. Cbllo Taka, obwwuTe
NPOMEHW B MOAUTUKATa Ha NPaBWTENCTBOTO W PErynaTopHUMTE CMCTEMWM MOXe Aa AOBeae 40
yBennyaBaHe Ha ONepaTMBHUTE pasXxoAW Ha APYXECTBOTO M Ha KanuTanoBUTE W3UCKBaHWUSA. AKO
(hakTopuTe ONUCaHW No-rope ce MaTepuanu3upar, M3UAN0 WM YacTMYHO, TO Te 6Uxa Moriu aa
MMaT 3HauYUTENHO HeraTMBHO BAUSIHWUE WM MOCNEACTBMA 3a NEPCreKkTMBMTE Ha APYXECTBOTO,
pe3yntaTtute U N HGUHAHCOBOTO MY CbCTOSIHUE.

MonuTnuecKku pUckK

Toea e PMCKDBT, NpoOM3THHaLL OT MOMWUTUYECKWUTE MPOLECHM B CTpaHaTa — PUCK OT NONUTUYECKa
necrtabunuzauyus, NPpoOMEHW B NpUHUMNKMTE Ha YynNpaBneHWe, B 33aKOHOLATEeNCTBOTO U
MKOHOMUYeckaTa nonutuka. MNMonnTUYecKkuaT PUCK € B NpfAKa 3aBMCMMOCT OT BEPOATHOCTTa 3a
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rnpoMeHn B HebnaronpuMsTHa NOCOKa Ha BoAeHaTa OT NPaBMTENCTBOTO AbJIrOCPOYHa NonmTuka. B
pesynTaT Bb3HMKBA 0NaCHOCT OT HEraTMBHW NpoOMeHM B BM3HEC KnuMara.

ObNroCpoYyHUAT NoNMTUMYECKM KnuMmaT Ha Bbnrapua v EBpona e ctabuneH m He npeanonara
roneMu puckoBe 3a 6baewlata MKOHOMWYECKa NOMMTMKa Ha CTpaHuTe. EBpouHTErpauua Ha
CTpaHUTE OT pervoHa v nocnegoBaTenHoCTTa UM BbHLWIHATAa W BbTpewWwHaTa NonnTUKa rapaHTupaTt
nncara Ha CbTpeceHus W 3HAYMTENHW NPOMEHU B NpoBexAaHaTta noauTuka B 6vaelle.

MHdbdnaunuoHeH pUck

MHDNALUMOHHMAT pPUCK Ce CBbp3Ba C BEPOSATHOCTTa WHbNauusaTa Aa MNOoBMUAe Ha peanHarta
Bb3BPbLLAEMOCT Ha MHBECTMUMUTE. MHbNauMaTa MoXe Aa NoBAMAE BbPXy pasMepa Ha pasxoaure
Ha APYXecTBoTO. TAXHOTO 06CNYXBAHE € CBbP3aHO C TeKYLIMTE NMMXBEHW HMBA, KOWTO OTpassBear
M HWBaTa Ha WMHMNauMs B cTpaHaTa. 3aToBa NOAABPXAHETO HA HUCKWM WMH(NALUMOHHM HUBA B
CcTpaHaTa ce pasrfexaa KaTo 3HauuM hakTop 3a AEWHOCTTa Ha APYXeCTBOTO.

MpeaBuAa TOBa, BCEKU MHBECTUTOP 6M Tpabeano Aobpe Aa OCMUCIM M OTYETE KaKTO TeKyLjuTe
HMBa Ha MHMIAUMOHHKUS PUCK, TaKa U BbAEWMTE Bb3IMOXHOCTM 3@ HEMOBOTO MPOSABIEHNE,

BanyteH pUcK

TO3KM pUCK e CBbp3aH C Bb3MOXHOCTTa 3a obe3ueHKa Ha MecTHaTa Banyta.

3a bbArapus KOHKPETHO TOBa € PUCK OT NpeXAeBPEMEHEH 0TKa3 OT ycnoBuaTa Ha BanyTteH 6opa
npu GUKCUpaH Kypc Ha HauuvoHanHaTa BanyTa. Mpeasua npuetata MoauTMKa OT CTpaHa Ha
nNpasuTeNncTBoTO M LleHTpanHaTa 6aHka, oYakBaHWMATa ca 3a 3anassBaHe Ha BanyTHusa 6opa Ao
npveMaHeTo Ha cTpaHaTa B EBpo3oHarTa.

TaM, KbAETO KYPCOBETE Ha BanyTUTE Ce OMNPeAenAT 0T rnasapHWTe YCrnoBu#a, KaTo LleHTpanHuTe
BaHKW Ha ObpXaBuTe eAUHCTBEHO UHTEPBEHUPAT U BanaHcUpaT KPaTKOCpPOUYHUTE GNYKTYyaUuK Ha
BanyTHUTE KyYpCOBe, NoOsiBATa Ha CTPECOBM CUTYauuu MPUYMHEHM OT E€AHOKPaTHWM BbHLIHM
hakTopy MOXe [a Npeau3BuKa 3HaYMTeNnHU GNyKTyaumumn B CTOMHOCTTa Ha MecTHaTa BanyTa.

BCSKO 3HAaUMMO 06e3LleHABaHEe Ha BanyTUTE B PEMMOHA W MMaBHUTE MNa3apu Ha PYXECTBOTO MOXE
[a wWMa 3HauuTeneH HebnaronpuaTeH edmeKkT BbpxXy CTOMaHCKUTE Cy6ekTM B CTpaHaTa,
BKJTOUMTENHO Bbpxy KoMnaHmaTa. PUCK CbLIECTBYBa WM TOraBa, KoraTo MPUXOAMTE U pazxoguTte
Ha efHa KOMMNaHusa ce GopMMpaT B PasnnyHK BanyTu.

JiInXxBeH puUck

JINXBEHUAT PUCK € CBbP3aH C BBL3MOXHOCTT@ 3a MpoMsHa Ha npeobnagaBawute JNMXBEHMW
paBHuLLa B CTpaHaTa. HeroBoTo BAusHME ce u3pa3sBa C Bb3MOXHOCTTAa HEeTHWTe A0X0AM Ha
APYXeCcTBOTO Aa HaManesT BCNeACTBME Ha MNOoBUWEHWe Ha JIMXBeHWUTe paBHWLWa, Npu KoUTo
OPYXecTBOTO (MHaHCMpa CBOATa AEWMHOCT. JIMXBEHWUAT PUCK Ce BKIKOYBA B KaTeropusaATa Ha
MaKpOMKOHOMUYECKMTE PWCKOBE, nopaav (akTa, 4Ye OCHOBHA nNpeanocTaeka 3a NpoMsHa B
NUXBEHUTE paBHMIWA € nosBaTa Ha HecTabunHoCT BbB (hMHAHCOBaTa CUCTEMa KaTo usano. To3u
PUCK MOXe [a ce yrnpasfsBa nocpeacTsoM HanaHCMpaHOTO M3MNON3BaHE Ha PasNUuyHU M3TOUYHWMLK
Ha QwHaHCcoB pecypc. TunuMyeH npuMMep 3a MNposB/IEHMETO Ha TO3M puck e rnobanHaTta
MKOHOMWYECKa Kpu3a, Npeau3BUKaHa OT JIMKBUAHW Npob/ieMn Ha roNeMm UNoTEYHU MHCTUTYLMK
B CALl v EBpona. B pe3yntaT Ha Kpu3aTa NuxXBeHWTe HaabaBKW 3a KpeauTeH puUcK 6axa
npeocMucnaHW WM nosueHn B rnobaneH mawab. EdekTsT OT Tasu Kpusa wuMma ocesaTeniHo
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nposiBneHve B M3toyHa EBpona v Ha bankaHuTe, M3pa3eHo B orpaHWyaBaHe cBO6GOAHMA AOCTbM
00 3aeMHW cpeacTBa.

MoBWWaBaHeTO Ha NUXBWTE, NMPWU paBHWU Apyru ycnosus, 6uM ce OTpaswno BbpXy LieHaTa Ha
(bMHaHCOBMA pecypc, M3MoN3BaH OT [PYXKECTBOTO MNPW peanu3upaHe Ha pasnuuyHu 6usHec
npoekTn. Cblo Taka, MOXe [a Nos/use BbpPXy pa3Mepa Ha pasxoAuTe Ha KOMNaHWATa, Thit KaTo
He Manka 4acT OT NacuBuTe Ha APYXECTBOTO Ca /IMXBEHW M THXHOTO 06CNYXBaHe € CBbp3aHo C
TEKYLWMWTE NUXBEHW HUBA.

Puckose, cBbp3aHM C NPOMEHM B HOpMaTMBHaTa ypeaba

Pe3ynTaTtuTe Ha APYXeCcTBOTO MoraTt ga 6bAaT NOBNUSHWM OT NPOMEHWTE B HOpMaTUBHaTa ypeaba.
Bb3MOXHOCTTa OT Mo-pagukanHu NPOMeHW B perynaTtopHaTta pamka B Bbarapus Moxe Aa uMa
HebnaronpusTeH edekT BbpXy AEWHOCTTa Ha [APYXECTBOTO KaTo UANo0, onepaTuBHUTE i
pe3ynTaTi, Kakto U GUHAHCOBOTO W CbCTOSIHUE.

HECUCTEMATUYHW PUCKOBE
Puck ot cdbopcMaxxopHu obcroaTencrea

®OpCMaxopHW 06CTOATENCTBA Ca BCUYKM NPUPOLHW, MOMMTUYECKM WM APYrM  KaTakIM3Mu
(HaBoaHEHMNSs, 3eMeTpeceHns, rpaXaaHCKu HemoAUYMHEHUs, CHNMbCbUM, CTAaYKU U Ap.), KOMTO ca C
HenpeaBuAaeH xapakTtep. ®OpcMaxopHu obcTosTencTsa Morat Aa 6bAaT U rpellkn W asapuu Ha
MaTepuanHata 6asa 0T MexaHW4YeH XapaTkep, Ab/KAllKM Ce Ha YOBEeWwKa WAW He CUCTEMHA
rpewka. HacTbnNBaHeETO Ha TakuBa CbOWTMS MoraT Aa HapylaT 06uyailHUA pea Ha ApYyXeCcTBOTO
N0 OTCTPaHABAHE Ha MPUYUHEHUTE LLETH.

KpeouteH puck

ToBa e pUCKbLT, NPOMU3TMYALL OT HEBbL3MOXHOCTTa Ha APYXECTBOTO Aa MOCPellHe 3aAb/KeHUATa
CM no npueneyeHuTe cpeacrta. Tol e CBbp3aH C HEHaBPEMEHHO, YaCTUYHO WAW NBIHO
HEW3Mb/IHEHWE Ha 3aAb/KEHMATa Ha APYXEeCTBOTO 3a M3NNalaHe Ha JIMXBW W rNaBHuMUM no
3aeMHUTE My CpeacTBa.

PuckoBe, CBbp3aHM C AeMHOCTTa Ha PY)KeCcTBOTO

,TPUAHXAYC NPOMBPTUC” AL e AKUMOHEPHO APYXECTBO WM eBEeHTYa/IHOTO BfolaBaHe Ha
HEeroBuTe ONEpaTUBHWU PE3YyNTaTh, PUHAHCOBO CbCTOAHME W MEPCNEKTMBM 3a pa3BUTUE MOXe Aa
uMa HeratMBeH edeKkT BbpPXy Py3ynTatuTe OT AelHOCTTa U (MHAHCOBOTO CbCTOSHME Ha
ApYXecTBoTo.

PuckoBe, CBbp3aHM C NPUMBAMYAHETO M 3aAbPXKAHETO Ha KBanudrUMpaHu Kaapu

Bu3HeckT Ha ,MTPUNHXAYC MPOMBPTUC” Al € 3aBUCUM B 3HAUUTENHA CTENeH oT rnpuHoca Ha
4neHoseTe Ha CbBeTa Ha AUPEKTOpUTE. KbM MOMeEHTa B [IpyXeCcTBOTO € Ha3HauyaBaH onepaTuseH
nepcoHan - 13 yoBeka. YcnexbT Ha KOMMaHWATa LE € OTHOCMM M KbM crnocobHocTTa i ga
3afAbpxa n MOTUBMpa Te3W Nuua. HeBb3MOXHOCTTa Ha [ApyXecTBOTO Aa NOAAbPXa AOCTaTb4HO
noaneH, onuTeH W KBanudUUMpaH nepcoHan 3a MEHWOXbPCKW, OMEpPaTUBHM W TEXHUYECKM
no3vuMmn Moxe Aa uMa HebnaronpuaTeH edekT BbLpPXY AeiHocTTa Ha ,MTPUMHXAYC NPOMBLPTUC”
AL.

PUCK OT HEBB3MOXKHOCT U/IM 3aTPYAHEHME 3a APY)KECTBOTO Aa CbOMpa B3eMaHUATA CH.

To3u puck e cBefeH A0 MUHWMYM, Tbii KaTO BCMUYKM B3EMaHWs Ha APYXECTBOTO NMpousTuyaT oT
obesneyeHn [OroBOpU, MO CuNata Ha KOWTO, MPU EBEHTYASIHO HEWU3MbAHEHWE Ce ObIXW
obeslueTeHune.
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PHUHAHCOB pPUCK

OUHAHCOBMA PUCK 3aBUCK OT Aena Ha Abfira B LUEenus Kanutan Ha dupmaTa. AKUMOHEpuTe
HOCAT 06K BW3HEC PUCK 3@ BCUYKM aKTUBM Ha GupMata WM AONBAHUTENEeH pUCK oT
M3NON3BaHETO Ha 3aeMu NpuM (QOpPMUPaHe Ha HEeWHMA KanuTan. To3u AONBbJAHUTENEeH pUCK,
HapeyeH MUHAHCOB, e nopoaeH OT 06CTOATENCTBOTO, Y& pa3xoauTe Ha upMaTa 3a nnawade Ha
NUXBUTE W NOralweHnsTa no HelHWa Abar ca dukcupaHu. KonkoTo no- BUCOK € AenbT Ha AbAra,
TONIKOBA MO-roNsMa € BePOATHOCTTa Aa Bb3HMKHAT 3aTpPyAHEHUS Npu obnyxsaHe Ha AbAra.

Tasn JonbAHUMTENHa GUHAHCOBa HECUrypHoCcT AonbnBa 6u3Hec pucka. KoraTo 4yacrt oT
cpeactBata, € kKouTo dupmata dwuHaHcupa aeliHocTTa cu, ca noa dopMaTta Ha 3aeMu, To
nnawaHusTa 3a Te3u CpeacTBa NpeacTaBnaBaT GUKCUMPaHo 3agb/KeHue.

BanyteH puck

ApyXecTBOTO ocbllecTsABa CBOWTE CAENKM OCHOBHO Ha BbTpewHus nasap. OCHOBHWUTE
AOCTaBKn 1 npoaaxbute Ha ycnyru ce OCbLECTBABaT B fieBa. [APYyXeCcTBOTO HE € U3MOXEHO Ha
3Ha4YMTENEH BanyTeH PUCK, 3aLW0TO MOYTU BCMYM HEMOBM Ornepaumu U CAenkn ca AeHOMUHUPAHWU B
6bnrapcku neea v eBpo, a NOCNeAHOTO € C PUKCUPaH KYPC CNPAMO NEBa Mo 3aKoH.

JNInkBuaeH pUcCK

NIMKBUAHUAT PUCK € CBbP3aH C Bb3MoXHocTTa ,MPUMHXAYC MPOMBPTUC” AQl Aa He noracu
B [OrOBOPEHMSA pa3Mep U/MNM B CPOK CBOM 3aAbJ/DKEHMS, KOrato Te CTaHaT W3UCKYeMU.
Hanuuneto Ha [obpw dWHAHCOBW MOKasaTenu 3a pPeHTabM/IHOCT M KanuTanusaumsa Ha AaneHo
APYXeCTBOTO He ca rapaHT 3a 6e3npobneMHO nocpewaHe Ha TeKyWuTe nnawanus. JIMkBuaeH
PUCK MOXe [a Bb3HMKHE MU Npu 3abaBeHu nnawanunsa oT KIIMEHTH.

LTPUAHXAYC MPOMBLPTUC" AL npoBexaa KOHCepBaTUMBHa NONUTUKA MO YyMNpasBfeHuWe Ha
NUKBWAHOCTTA, 4Ype3 KOATO MOCTOSHHO MOAAbPXa ONTUManeH JIMKBMAEH 3anac oT NapuyHu
cpeactBa M MMa fobpa crnocobHOCT Ha duMHaHCMpaHe Ha CTOMaHCKaka cu  AeiHocTt. Mpu
Heobx0AMMOCT [pyXecTBOTO MOXE fa Mofi3Ba NpUBMEUYEHU 3aEMHW CPEACTBa.

Apy»XecTBOTO OCbLECTBABa HabnwaeHne U KOHTPON BbpXy PakTUUYECKMTE NapUYHM NOTOoUM
no nepuoau v NoAAbpXa paBHOBECUE MeXAYy MaTypUTETHWUTE rpaHuulM Ha akTUBUTE U NacuBuTE
Ha Apy»XeCTBOTO.

MHdnaymoHeH puck

WHONaUuMOHHUAT pUCK Ce CBbP3Ba C BEPOSATHOCTTa MHMNauMsaTa Aa nNoBnusie Ha peanHaTa
Bb3BPbLLWAEMOCT Ha MHBeCTMUMMTE. KbM HaCTOSIWMAT MOMEHT M KaTo UANo MeXaHUM3MbT Ha
BanyTeH 6opa ocurypsiea rapaHumu, ye mHbNauusTa B CTPaHaTa LWe oCTaHe nod KOHTPON W HAMa
Aa uMa HebnaronpuaATHO BAWAHWE BbpPXY WKOHOMMKaTa Ha CTpaHata, M B YacTHOCT BbpXy
AerHoCTTa Ha [pyXecTBOTO, a 0T TaM M BbpPXY Bb3MOXHOCTTa My Aa ob6cnyxea obnuraumoHHaTa
eMncmnsa. HaMa umHAMKauMm 3a CbllecTBeHn (yKToauMn B HMBOTO Ha WHdNauus npes nepuoaa
obxBaual, cpoka Ha 0bnMrauMoHHMUS 3aeM.

MEXAHWU3MW 3A YNPABJTEHUWE W MMUHUMW3WUPAHE HA PUCKA

MNasapeH 481, LEHOBA NONUTUKA, M3BbPWBAHE Ha MapKETUHIOBU NMPOyUBaHUS, oYepTasallu
paMkaTa Ha ynpaeneHue Ha OTAeNHWTE PUCKOBE, Ca NPSAKO CBbP3aHM C KOHKPETHM Mpoueaypu 3a
CBOEBPEMEHHO MNpefoTBpaTsABaHe W pelaBaHe Ha eBeHTyanHW 3aTpyAdHeHWs B AerHOCTTa Ha
LTPUAHXAYC NMPONBLPTUC” ALl. Te BKNIOUBAT TEKyL aHanu3 B CNegHUTE HanpaBneHnsa:

» n3cnenBaHUA Ha pa3BUTUETO Ha Na3sapa,
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»  USNOCTHa NONMTUKA MO YNpPaBNeHWEeTO Ha aKTUMBWUTE WM MacuMBWUTE Ha APYXEeCTBOTO C uen
ONTUMU3MPaHE Ha CTPYKTypaTa, Ka4yecTBOTO M Bb3BPBLULAEMOCTTa Ha aKTUBUTE Ha APYXeCTBOTO;

» ONTMMW3MpaHe CTPyKTypaTa Ha MpuWBNEYeHWTEe CPeacTBa C Ornej OCurypssaHe Ha
NMKBMAHOCT M HamansaBaHe Ha (UHAHCOBMTE Pa3xoAu Ha [ApPYXEeCTBOTO;

%

» edeKTMBHO ynpaBfeHWe Ha NapuyHUTE NoToUM;
»  ONTUMU3MPAHE Ha PasxoAuTe 3a yNpaBieHWEe U 3@ BbHLIHKW YCNYyru;

HacTbnBaHeTo Ha HenpeaBWAeHW CbEWTUA, HenpaBWNHaTa oOUeHKa Ha HacToawuTe
TEHOEHUMKN, KaKTO M MHOXECTBO APYrM MWKPO- M MaKpOMKOHOMUYecku dakTopu, MoraT aa
NOBAMAAT Ha NpeLeHkaTa Ha MEeHWAXbPCKWUA €KUM Ha APYXEeCTBOTO. EAMHCTBEHMAT HauuH 3a
npeononasaHeTo Ha TO3M PUCK € paboTaTa C NPodEecMoHannucTM C MHOrOrOAMILEH ONUT, KakTo M
noagbpxaHe OT TO3M €KUM Ha MakCMManHo MbfHa W akTyanHa WHdopMauuoHHa 6a3a 3a
pasBUTMETO W TEHAEHUMUTE Ha Masapa B Te3u o6nacTu.

YMNPABNEHWUE HA PUCKA

O6uwoTo ynpasneHve Ha pucka € (OoKycupaHo BbLPXY NPOrHO3WpaHe Ha pe3ynratute oT
onpeaeneHn ob6nactm Ha @UHAHCOBMTE nasapv 3a NOCTUraHe Ha MUHMMKM3ApeHe Ha
noTeHUManHUTe oTpuuaTenHn edexkTu, KoOMTO Buxa MOrIM Aa ce 0TpasaT BbpxXy (UHAHCOBUTE
pe3yntatyu. OUHAHCOBUTE DUCKOBE TeEKYyLO ce wuaeHTMdUUMpaT, uM3MepBaT W HabnwaasaT ¢
noMoLLLEa Ha pPa3/IMYHW KOHTPOJTHM MEXAaHM3MUK, 3a Aa Ce OTNPEeAensT aAeKBaTHU LEeHW Ha yCiyrurte
Ha [APYXeCTBOTO U Ha MNPUBMIEYEHUSA OT HEro 3aeMeH KanuTas, KakTo M [a ce OLEeHAT aAeKBaTHO
nasapHute obcToaTencresa, npasBeHWTe OT HEero WMHBECTUUMWM W (OpMUTE Ha NOAALPXKAHE Ha
cBoboAHUTE NMKBMAHW cpeacTBa, 6e3 Aa ce AoMNycka HeornpaBAaHa KOHLUEHTpauus Ha AajeH
PUCK.

V. HACTOAWW TEHOQEHUWA U BEPOSAATHO BBAELLO PABBUTHUE HA APY)XXECTBOTO

PbkoBOACTBOTO Ha ,MPUAHXAYC MPOMBPTUC” Al Hacouu yCWUIng B pasBUTUE Ha
[AeNHOCTTa No NpefocTaBsHe Ha KOMMNNEKCHM BU3HEC YCNYrM Ha Manku v CpeaHu NpeanpuaTmus u
KOpNOpPaTtMBHWU KJIMEHTK, TbPCEHEe Ha HOBW KAWEHTW, YTBbpXAaBaHe Ha [pyXecTBOTO KaTo
npeanoYnTaH AOCTaBYMK Ha BUCOKOKAYECTBEHWM YCNyrW 3@ MECTHWM KOMMaHWW, onepupalim B
Bvnrapus.

MNpuetust 6usHec ™oaen Ha ,MPUAHXAYC TMPOMNBPTUC” A ce ocHoBaBa Ha
opraHusvpaHeTo Ha @dupMa 3a NpeaoCTaBAHE Ha KOMMNEKCHW YCAYrM WM Uenu LAMoCTHOTO
NOKpPMBaHE Ha HYXAMTE Ha cBoWTe 6M3HeC KAMeHTU. B Ta3u Bpb3Ka B CpPegHOCPOYEeH nnaaH
PbKOBOACTBOTO We pabutn ycuneHo B pa3paboTBaHeTO M NpeanaraHeTo Ha AOMNbABalM YCNyru ¢
Huen npegnaraHe Ha no-wypoK Kpbr OT OTAENHW YCNYrv Ha aboHaMeHTeH NpUHUMN M TakKnBa Ha
MPOEKTEH NPUHUMN, KAKTO U NpeanaraHe Ha OTAENHU MEHUAXMBHT KOHCYNTaLWUK.

KaTo ctapTupalla AedHocT B cdepaTta Ha BU3HEC KOHCYNTauMKM M LUSNOCTHO 06CnyxBaHe Ha
KOMMaHuK, B NO-KPaTkoCpoUeH NnaH pbKOBOACTBOTO Ha APYXECTBOTO LWE Ce CbCPeaoTouYn BbpXY
rnpeanaraHeTo Ha NbpBOHAaYanHo u3bpaHuTe yCnyrn, a MMeHHo:

» BUW3HEeC KOHCynTauwuw, B T.4.: KOHCYNTauuu no dMHaAHCMpaHe Ha KOMMaHWM, KakKTo U
nocnengawo obcnyxBaHe Ha 3aeMu, B T.4. U Ha 0BNMraUunoHHK 3aeMu;

> ®OU3NYECKO apxXMBUpaHe;

» [enoBogHu ycnyrw;
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» AOMWHUCTPMpaHE Ha nepcoHan u obpaboTkaTta Ha paboTHWUTE 3annaTtw;

» LsnocTHo cueTtoBoAgHO 0bCnyXBaHe Ha GupMu.

MpeaBna NpeanpueTUTe MEepKM OTHOCHO MPecTPYKTYpUpaHe Ha OAEeWHOCTTa Ha ApPYXecTBOTO
M yBenuuyaBaHeTO Ha OCHOBHWSA kanuTtan, ,MPUUHXAYC MPOMBPTUC” AQ Oo kpas Ha 2019 r.
yCcns Aa CKN4YM goctaTbyeH obem AOroBOpM 3a KOMNNEKCHM Bu3Hec ycnyru C KoeTo nopobpu
(PUHAHCOBOTO CM CbCTOsSsHME. Bbnpekw ToBa, nopaau dakta, 4Ye nNpPecTPYKTYPUPaHETO Ha
OEeWHOCTTa Ha ApPY>XXeCTBOTO pearnHo 3ano4yHa oT cpedaTta Ha 2019 r., To npe3 NbpBOTO Nnojyroaue
Ha TeKyllaTa rogMHa B KOMNaHWATa ca OT4YEeTeHW 3arybu oT Beue NpeycraHOBeHaTa AEWHOCT no
HaemaHe u rnpeoTtgaBaHe Ha odwuc crpagu. B T03M cMmucen Ao kpas Ha 2019 r. BbNpekw,
MONOXEHUTE MaKCUManHW ycunus, [py>XecToBoTo He ycns ga nogobpw B gocTaTbyHa CTeneH
(OUHAHCOBUTE CWM MOKasaTenu ¢ Uen peanv3vpaHe Ha nonoxuteneH (GWHaHCOB pe3ynTtaTt, Ho
BbNpeku ToBa OTYETE 3HAUYMTEeNHO nogobpeHne Ha GUHAHCOBOTO CLCTOSSHME Ha KOMMaHWAaTa.

PbkoBoAcTBOTO Ha ,IpuitHxayc MponbpTuc" AL cumTa, 4Ye OT Hadanoto Ha 2020 r., KoraTto
we 6baat eNUMMMHMPaHM BCUMYKW HEeraTMBHWM pe3ynTtaTi OT MpeycTaHoBeHaTa [AerHOCT,
OpyXecTBOTO B KpaTKOCpO4YeH CPOK Lie ycnee ga npuBeae B CbOTBETCTBME CbC 3aKOHOBMUTE
M3UCKBaHWA CODCTBEHWMA CKM KanuTan W e M3NbHABa MNOETUTE aHraXXMMeHTW 3a NoaabpXaHe Ha
npuetute @GWHaAHCOBM nNokasaTtenu no 4n. 1006 ot 3MMNUK BbB Bpb3ka C eMUTUPaHKA
obnuraumoHeH 3aemM, 40 HErOBOTO MbJIHO M3MallaHe.

VI. HAYYHO U3CNEAOBATE/ICKA U PASBOAHA AEWAHOCT

Lpuiinxayc MponbpTuc” A He M3BLPLIBA CaMOCTOATENIHA Hay4YHO M3CNeaoRaTenicka U pa3zBoriHa
nNenHocCT.

VII. BALLIUTA HA OKOJIHATA CPEQA

LpuiHxayc lMponbptnc” AL e npeanpuen BCUYKKM HeOBXoAMMW MEPKW MpU M3BbLPLBaAHE Ha
TbproeckaTa cv AeWHOCT 3a 3aluMTa M ona3BaHe Ha oKoNHaTa cpeaa.

VIII. ONOBECTABAHE HA CBBP3AHW JIMLIA

Kpaiina xomnanus- maiika
Kpatimama xomnanua-waiika na pyaocecmeomo e - Xaii Pelit* EOO]J]

Komnanus — ..wafmau
LKAMAIJIMA TPEUWIWUHI IMMHUTHI® — maskoputapeH cobcTBeHMK Ha KanuTana ¢ 81%.

Hwugepro npeonpusmue
..Eepoxotenc® EAJ] — rp. Camoxos, KK Boposen, Xoten Ena

Jpyeu caup3aani 1uya:

LErponan™ AL ..Cunteruka™ AL, ..Yauawp ['pyn™ AL, UCY ..Ceetu ['eopru™ EOO/, YAI" ..CreTu 'eopru™
EOO/Jl, .ObpazoeatenHo-cnopred komnneke Jlozenen™ EAJL .benzun™ EOOI, .Esporpsk™ EOO/,
..Banuapoe buznec Lentsp™ EOO/] ca cebpzani iMua noa o0 KOHTPOIL.
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X. AH®OPMALIUA, NBUCKBAHA MNO PEAA HA TbPIrOBCKWUSA 3AKOH

1. Bpoii U HOMMHanNHa CTOMHOCT Ha NPUAOGUTUTE M MpexBbpNEHUTE Npe3 roguHaTa
Co6CTBEHM aKuWMK, YacTTa OT KanuTana, KOSTO Te NPeACTaBNsaBaT, KakTo M LeHarta, no
KOSAITO e cTaHano Npuao6uBaHeETO WU NpexXBbLPIAHETO.

HaMa npexBbpneHu akuuu oT Kanutana Ha ,MpuiiHxayc Mponbptuc” A, npes 2019r.

2. Bpoii U HOMMHaNHa CTOMHOCT Ha NpuTexaBaHUTe COGCTBEHM aKLMM M 4YacTTa OT
KanuTana, KOATO Te nNpeacrasnaBar

ApyXecTBOTO He NpuTexasa COBCTBEHM akLUM.

3. WHdopMauma 3a pazMepa Ha Bb3HarpakAeHusiTa, Ha BCEKM OT uYNeHoBeTe Ha
ynpaBuTe/IHUTE W Ha KOHTPOJIHMTE OpraHu 3a oTyeTrHata (UHaAHCOBa roAuHa,
M3NNIaTeHU OT EMUTEHTA U HEFOBM AbLUEPHU ApPYKECTBa.

Ao kpas Ha oTyeTHus nepuoa 31.12.2019 roavHa uneHoBeTe Ha CbBeTa Ha [JupekTopuTe He ca
nony4Ymnu Bb3HarpaXaeHWsa oT APYXKECTBOTO.

«IpuitHxayc MponbpTuc” Afl, He 3alens CyMu 3a M3nnawaHe Ha NneHcuK, KOMMeHcauunm npu
NeHCUOHMPaHe UK Apyru NofobHM obesuleTeHns Ha YNeHOBETE CbBETa Ha AUPEKTOpUTE.

4. NpuTexxaBsaHu OT uneHoBeTe Ha C[l akuMK Ha APYIKECTBOTO
YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE NPUTEXaBaT akUUKU OT KanuTana Ha ApyXecTBOTO

5. MpaBa Ha yneHoBeTe Ha CbBETUTE Aa NpUMAo6MBaAT akuMKu u o6uraumm Ha
OPYXEeCTBOTO.

HYneHoseTe Ha C/l Ha ApyXecTBOTO MoraT Aa nNpuAobvBaT CBOBOAHO akuvKn OT KanuTana, KakTo u
obnurauMnM Ha ApPYXeCTBOTO Ha perynuMpaH nasap Ha UEHHW KHWXa Npu cnasBaHe Ha
pasnopeabuTe Ha 3akoHa cpelly nasapHuWTe 310ynoTpebu ¢ GUHaAHCOBU MHCTPYMEHTM W 3aKkoHa
3a nybnuuHo npeanaraHe Ha LEeHHW KHKMXa.

B nonsa Ha cbBeTa Ha AMPEKTOPUTE, CNYXUTENUTE WM TPETU NMLa, He Ca M34aBaHW ONuUMKM 3a
npuaobneaHe Ha akuWKn OT APYXKECTBOTO.

6. YyacTueTto Ha usieHOBETE Ha CbBETUTE B TbProBCKM APYXKeCTBa KaTo HeorpaHMuYeHo
OTrOBOPHM CBbAPYXXHWMUMU, NMPUTEXKaBaHETO Ha MoBeye OT 25 Ha CTO OT KanuTasa Ha
APYro ApPY>EecTBO, KaKTO M y4acTMeTO MM B YNpaBiEHWETO Ha APYruM ApY)KecTBa WM
Koonepauuu KaTto NpPpoKypUCTH, YNpaBUTENWU WKW Y1€HOBE Ha CbBETHU

N3nbnHuTEneH AVPEKTOP 1
ANbXHOCT B APYXECTBOTO: npeacrasnssauw, ,[PUNHXAYC
NPOMBLPTUC” AQ

Or: 17.12.2011r.

Mepuoa Ha 3aemMaHe Ha ANbXHOCTTa: HacTtoswmaT MmaHaaT Ha NUMUEeTOo
M3Thua: 17.12.2020 r.

Cryxeben afpec: p. Codus, 6yn.Ng(zv;cmcbop Konym6
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,TPUAHXAYC NPOMBPTUC” ALl
OOKNAD 3A AEMHOCTTA
npe3 2019 roguHa

OCHOBHM YHKLMKW M OTFTOBOPHOCTH!

LsNnoCcTHO pbKOBOACTBO M
npeacTaBUTENCTBO Ha OPYXECTBOTO

[aHHK 32 3HauyuTeNHW y4acTusa B YNpaBieHWeTo,
AenHocTTa n/unmn cobCcTBeHOCTTa Ha ApYru
ApyxecTBa:

Hacrosawmn:

> “I'puidnxayc MAponbptuc” A (C npeawwHO
HauMmeHoBaHue “EBpoxona Wmotu” A) -
M3nbnHuTENneH AMpeKTop;

> “Espoxotenc” Afl - MNpeacepsaten Ha CubeeTa
Ha AMpeKTopuTe;

> “Meauksn AcuCTbHC Mapuuanonon” EAL -
uneH Ha CbBeTa Ha AUpeKTopUTE;

» “O6pasoBaTenHo -  CrIOPTEH  KOMMAEKC
Noszexney” EAQ - wuneH Ha CovBeTa Ha
AupeKTopuTe;

> “®opmonnact 98" A - M3nbaHuTeneH
AWpeKTOop.

> “Banuapoe Busznec Uentsp” EOCCA -
Ynpasuten

MpekpareHu:

> "Mpodonuka” EOOQ - Ynpasuten Ao
05.03.2014 r., kaTec KbM paTtarta Ha jAoknaja
NULETO He € ynpasuTen;

> “Yauaep Ipyn” A -  3aMecTHuk -
npeacegaten Ha ChBeTa Ha AWPEKTOpPUTE 40
20.12.2016 r., kato KbM paTata Ha AoKnaja
NIMUETO He e 3aMecTHUK - npeaceaaren;

POAHWHCKM BPb3KKU € APYT YfeH Ha CbBeTa Ha
AUPEKTOPUTE WU PbKOBOAHMS CbCTAB Ha
APYXEeCTBOTO:!

Hama

Haka3saTenHa, agMMHUCTPATMBHOHAKa3aTeHa v
npodecruoHanHa oTroBOPHOCT Npe3 nocieaHuTe 5
roAVHM:

NnueTo:

HEe e OCbXAaHo 3a uaMmama u/vmnu
APYro npecrennenue;”

He ca My HanaraHu
aAMUHUCTPATUBHW HaKasaHWsa unm
NPUHYAUTENHN aAMUHUCTPaTUBHMU

MEPKMW, B T.4Y. CaHKLUMK OT
npodecnoHanHa opraHM3aums BbB
Bpb3Ka C AEeMNHOCTTa MY,

B KAUECTBOTO CW Ha OTrOBOPHO
NMLE HE € BbBAMYAHO NMPAKO WK Ypes
CBbpP3aHu Nuua B npoueaypu no
HECBLCTOATENHOCT, IMKBUAALMSA UMK
ynpasB/eH1e 0T CUHAVWK;

He e NuiaBaHo OT CbA OT
npaeBoTo Aa y4yacTBa B yNpaBNeHWEeTOo
Ha fafeHOo ApYXecCTBO, CbOTBETHO Aa

3aeMa MaTepuanHooTroBoOpHa
ANBXHOCT.
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,, TPUAHXAYC NPOMBPTUC” ALl
NOKNAL 3A AEMHOCTTA
npes 2019 roanHa

ANbXHOCT B APYXECTBOTO:

MNpenceaaten Ha CO

MNepwoa Ha 3aeMaHe Ha ANbXHOCTTA:

OT: 06.11.2014 r.

HacTosWwWKWAT MaHaaT Ha NMUeTo
M3Tn4a: 17.12.2020r.

CnyxebeH agpec:

Mp. Cocua 1592, 6yn. “Xpuctodop
Konymb6” N2 43

OCHOBHMW DYHKLMK M OTFrOBOPHOCTU:

MNoanomara pbpKOBOACTBO Ha
OPYXecTBoTo

LaHHW 3a 3Ha4YUTeNHM yuyactus B ynpasB/eHUETo,
AelHoCTTa U/nnn cobCTBEHOCTTa Ha APYrv APYXecTBa:

vV VV VYV V¥V Vv V¥ v

v

Hacroswmu:

“Mpuithxayc MponbpTtuc” A (C npeaniuHo
HaumeHoBaHue “Espoxong Wmotu” ALl)- uneH
Ha CbBeTa Ha AupekTopuTe;

“Etponan” AL - MUW3nbnHWTENneH uneH
CbBeTa Ha AupeKkTopuTe;

Ha

“fuanusa Curma” EOOL4 -

Ynpasuten;

Etponan

“Onanu3a JNenta” EOOA4 -

Ynpasuten;

ETponan

“Owanusa Etponan MNama” EOO[ - Ynpasuten;

“ETponan 98" Al - U3nbAHWTENEH YfieH Ha
CbBeTa Ha AMpPEKTOpUTE;

“"Etponan Tpeita” OO - CbApPYXHUK;

"UB Meaunka” EALl - U3NBAHWUTENEH AWPEKTOP
1 eAHONUYEH COBCTBEHWK Ha KanuTana.,

JXan pedt™ EOO/[ - ynpaBuTeEN W eAHONUYEH
CO6CTBEHMK Ha KanuTana

Npekpartenu:

"Mpodonuka" EOOL - Ynpasuten Ao
05.03.2014 r., kKaTo KbM AaTaTa Ha AOKNaga
NUUETO HEe e ynpasuTen;

“Yawaep pyn” Al -  3aMecTHuk -
npeaceaaten Ha CbBeTa Ha AMPEKTOPUTE A0
20.12.2016 r., kaTo KbM AaTaTa Ha Aoknaja
NMUETO He e 3aMeCcTHUK - npeacenaTen;

[aHHKn 33 BCMUKK APYrK yyacTUa KaTo YfeH Ha
ynpasuTeneH/ KOHTPONEH opraH u/unu CbaAPyXHUK Mpes3
nocneaHuTe 5 roauHm

»

>

Hacroswmn:

"Tepa Hoea-H"
CbAPYXHUK;

o0 - vynpaButen u

“Ouan-Het” 004 - ynpaeuTen “

CbAPYXHUK.

>

+dopago™ OO0 - ynpaBuTen u CbAPYKHUK

PoAHWHCKM BPB3KU € ApYr uneH Ha CbBeTa Ha
OUNPEKTOPUTE UKW PBKOBOAHWA CbCTAB Ha APYXECTBOTO:

Hama

Haka3aTenHa, agMUHUCTPaTUBHOHAKa3aTenHa u
npodecruoHanHa 0TroBOPHOCT Npe3 nocneaHvuTe 5
roAVHM:

NuueTo:

He e 0CbXAaHo 3a u3Mama u/vnu
ApYro npecTtbnieHune;
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., TPUAHXAYC NPOMBPTUC” ALl
OOKNAZ 3A AENHOCTTA
npez 2019 roguHa

He ca My HanaraHu
aAMWHUCTPATMBHM HakasaHus unu
npuHRyauMTenH aAMMHUCTPaTUBHNU
MEepKW, B T.4. CAHKLMK OT
npodecuoHanHa opraHm3aums BbLB
Bpb3Ka C JeNHOCTTa My;

B Ka4yeCTBOTO CM Ha OTroBOpPHO
NUUE He e BbBNWYAHO MPAKO WK
Ype3 CBbp3aHu NMua B Npoueaypu no
HECLCTOATENHOCT, NMKBUAALMA UK
ynpasneHue 0T CUHAKK;

HEe e NUIaBaHo OT CbA OT
npaBoTO Ala y4yacTBa B ynpasBfieHUeTo
Ha AafeHOo ApPY»XecTBO, CbOTBETHO Aa

3aeMa MaTepuanHooTroBopHa
ANTbXHOCT.

ANbXHOCT B APYXECTBOTO:

3aMecTHMK npeaceaaten Ha CA

MNeproa Ha 3aemMaHe Ha ANbXKHOCTTA:

OT1: 06.11.2014 r.

HacToswmaT MaHaaT Ha AuMUeTo
n3thva: 17.12.2020r.

CnyxebeH agpec:

p. Coua 1592, 6yn. “Xpucrodop
Konymb6” N? 43

OCHOBHM GYHKLWW M OTFTOBOPHOCTH:

Moanomara pbKOBOACTBO Ha
OPYXECTBOTO

[aHHM 338 3HauuTeNHU y4acTnsa B yrnpas/ieHMeTo,
LeAHoCTTa U/nnu cobCTBEHOCTTa Ha APYTrM APYXeCTBa:

Hacroswwu:

»  “CunreTuka" yneH Ha CwBeTa Ha

LVpeKTopUTE.

Al) -

[aHHK 3@ BCMUKK APYTM y4YacTMA KaTo YfieH Ha
yrnpasuTeneH/ KOHTPONEH OpraH Wu/unu CbAPYXHUK npes
nocnefHuTe 5 roanHu

P  “Meaukbn ACHCTBHC MapuwaHonon” EAL -
yneH Ha CbBeTa Ha AUpeKTopuTe.

POAHMHCKK BPB3KW C ApYr YneH Ha CbBeTa Ha
OWPEKTOPpUTE UM PBLKOBOAHWSA CbCTaB Ha APYXEeCTBOTO:

Hama

HaKa3aTenHa, aAMUHWUCTPATUBHOHAKa3aTenHa u
npodecroHanHa oTroBOPHOCT Npe3 nocneaHuTe 5
FOAVHM:

Nuueto:

HE € 0CbXAaHOo 3a U3Mama vu/vunm
APYro NpecTbhieHune;

He ca My HanaraHm
dAMUHNUCTPATUBHW HaKa3aHWa Mnn
MPUHYAUTENHWU aAMUHWUCTPATUBHMU
MEPKW, B T.4Y. CaHKLWUM OT
npodecuoHanHa opraH13auunsa BbB
BPb3Ka C AeHOCTTa My;

B KayecTBOTO CW Ha OTrOBOPHO
NUUE HE € BbBAMYAHO NPSAKO MK Ypes
CBbP3aHu N1ua B nNpoueaypuv no
HECHCTOATENHOCT, NMKBUAAUNSA UK
yNpaeNeHne 0T CUHANK,
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»TPUAHXAYC NPOMBPTUC” ALl
AOKNAL 3A AEMHOCTTA
npe3 2019 roaunHa

He e NMWaBaHo OT CbA OT
npaBoTO [a y4acTBa B yrnpaeBneHueTo
Ha AadeHO APYXecTBO, CbOTBETHO Aa

3aemMa MaTepuanHoOTrosopHa
O/TbXHOCT.

7. CknroueHn npes 2019r. gorosopu € uneHoBeTe Ha Cfl1 WAM CBbp3aHM C TAX NMUA,
KOWTO W3nu3aT M3BbH obuuyaiHaTa AEWHOCT Ha [PYXKECTBOTO WM CbhLEecCTBEHO ce
OTKJIOHAIBAT OT NaszapHUTE YC/NOBUSA

He ca ckn4yBaHW AOroBOpW C APYXECTBOTO OT uyfieHoBeTe Ha C/[ MM CBbp3aHuM € TAX Nuua,
KOWTO M3nu3aT M3BbH 0buyaiHaTa AEWHOCT Ha APY)XECTBOTO WM/IN CblUECTBEHO Ce OTK/IOHSABaT OT
nasapHwTe ycnosus.

8. Bpown 3aetu nuua

KbM 31.12.2019r. ,[puiHxayc MponbpTuc” Al MMa HasHayeHW CNYXUTENW Ha TPyAoB AOroBOp -
13 nuua.

BbB BpPb3Ka C NPecTpyKTypuUpaHeTo Ha AelHOCTTa, Npe3 OTYETHMS Nepuoa ca HasHauyeHu 7 HOBMU
Cny>XeTenu Ha Tpyaoe A0OroBop.

9. Hannune Ha KNOHOBE Ha KOMMNAaHUATA
ApyXecTBOTO HAMA perucTpupaHu KJI0HOBE B CTpaHaTa M YyxbuHa.

10. UHdopmaumna, U3INCKBaAHA cbrnacHo 4n.41 OT 3AKOHA 3A CYHETOBOACTBOTO, B
cuna ot 01.01.2017r.

Bbs Bpb3ka c un.4l oT 3akoHa 3a cueToBOACTBOTO, B cuna ot 01.01.2017r.,
PbKOBACTBOTO Ha "MpuitHxayc MponbpTuc" ALl € U3BLPLIWIO aHANU3 Ha KPUTEPUIATE 3a U3rOTBAHE
Ha HedwuHaHcoBa aeknapauvsa oT Mpeanpustus oT obwecTBeH wuHTepec (MOWU). BbB Bpb3ka C
M3BbpLIEHMA aHanu3 €& KOHCcTatupaHo, 4e ,IpuitHxayc MponbpTuc" Al Ha HEKOHCONMAWPAHO
HWMBO He nonaja B 3aAb/KUTENHWTE KpUTepuM OTHacAWwM ce 3a NOWM, 33 KOUTO e Bb3HMKBA
3adb/KeHwe f[a w3roTBAT HedWHAHCOBA [Aeknapauus, CbrnacHO W3MCKBAaHMATA Ha 3aKoHa,
nopaawn KOeTo Takasa HedWHaHCOBa AeKapaunsa HE € U3roTBEHa W NpeacTaBeHa.

AONB/IHUTENIHA WMHO®OPMALLMA,
CbIrnacHoO U3nckBaHuAaTa Ha NMpunoxexnune N210 Ha Hapepn6a N22 Ha KOH

1. MHdopmaumnAa, paaeHa B CTOWHOCTHO M KONMMYECTBEHO MW3paXKeHuWe OTHOCHO
OCHOBHWTE KaTeropuuv CTOKW, NPOAYKTM M/WUAWM NpefocTaBeHMU YyCNyru, ¢ nocoysaHe Ha
TEXHUA [AAN B nNpuxoauTe oT npopawbu Ha EMWTEHTaA KaTo UANO0 M NPOMEHUTE,
HacTbnNWUAX npes oTyeTHata PMHaAHCOBA rogMHa.

Ho cpepata Ha 2019r. ocHoBHaTa AerHocT Ha ,lpuiiHxayc MponbpTuc" AL € CBbP3aH ¢
NoOKynko - rnpofdaxba Ha HeABMXMMW WMOTU, pa3BuTWe, 6MaroycTposiBaHE WM CTpOMUTENHa
AEAHOCT, HaeMHa AeWHOCT, KOHCYNTaHTCKU W YMpaBneHCKU YCIyru, NoKynka Ha CTOKW W Apyru
BelW K C uen npodaxba B NbpBOHauyaneH wunuv npepaboTeH BWA, TbProBCKO NPencTaBUTENCTBO M
NOCpeaAHUYeCTBO, KaKTO W BCAKa Apyra AEWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

OcHoBHaTa aelHocT Ha ,MpuitHxayc NponbpTuc" A e cBbp3aHa C:

» Tokynko - npodax6a Ha HeABMXUMU MMOTH;
» OTnaBaHe NoA HaeM Ha HeABMXUMKU UMOTH;
» CTpouTenHa U HaeMHa AelHoCT.
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., TPUAHXAYC I'IPUOI'IbPTMC” Al
AOOKNAL 3A AEMHOCTTA
npez 2019 rognHa

OT Mecel toHM 2019r. [pyXecTBOTO MNpeHacoyM CcBOATa [AEWHOCT KbM MpPefocTaBsHe Ha
KOMIMIEKCHM BU3HEC YCNYrM Ha Manku WM CPefHu NPeanpusTUS M KOPNOPaTUBHW KNWMEHTW, KaTo
3anoyHa CKMYBAHETO Ha AOrOBOPU 3a NpeanaraHe Ha creaHuTe BMAoBe YCNyru:

» BMW3HeC KOHCynTauuu, B T.4Y.: KOHCynTauuu no puHaHCMpaHe Ha KOMMNaHuW, KakTo W
nocneasawio obcnyxsaHe Ha 3aeMu, B T.4. U Ha 06NUrauMoHHW 3aeMu;

dun3nyecko apxmeupaHe;

denoBoaHW ycnyru;

AOMUHWCTPUMpaHe Ha nepcoHan v obpaboTkaTta Ha paboTHWTe 3annatu;

LianocTHO cueToBOAHO 06CnyxBaHe Ha pupmu.

AAMUHKUCTPUpaHe Ha nepcoHan u ocbpaboTkaTa Ha paboTHUTe 3annatw;

VVVVY

MpuxoanTe peanusaupaHu OT onepaTuBHaTa AelHocT Ha ,[puiAHxayc MponbpTuc" A 3a
2019 r. ca Ha cTorHoOCT 0T 2 740 Xun. NB., KaKTo cnenea:

» MpuxogM OT AelHoCTTa CBbBbP3aHWM C nognucaH AOroBop 3a HaeM Ha odwmc crpaja
Haxoaswa ce B rp. Codusa, 6yn. Xp. Konyme 43 - 2 458 xun. neea. CbWMAT 4OMOBOP
6e npekpaTteH Ha 01.06.2019r.

> [Mpuxoawn OT CKAYEHW AOrOBOPW 3a NpeAocTaBsaHe Ha BuaHec ycnyru B pasMmep Ha 282
XWN. NB.

MNpe3 OTYETHWMS Nepuosa peanuaMpaHuTe Apyru npuxoan (HETHW npuxoau OoT npodaxba Ha
OBNrOTPalHW aKTMBW) Bb3NM3aT Ha 6 xXun. nNB., a PUHaHCOBUTE Npuxoan ca B obw pasmep Ha
1 704 xwn. n..

2. UHdpopMaumsa OTHOCHO NpUXOAUTE, pasnpeaeneHM Mo OTAeNIHUTE KaTeropuvm
AEWHOCTH, BbTPELHM M BbHIWHM Nasapu, KakTo U MHGOpPMALMS 3a MITOYHMLMTE 3a
cHabasBaHe ¢ MaTepuasv, HeobxoAMMM 3a MNPOM3BOACTBOTO Ha CTOKW WM
npeaocTaBAHETO Ha YC/yru C oTpassiBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLIEeHWEe Ha
BCEeKM OoTAeneH npogasad WAKM Kynysad/norpeburesn, kaTto B cnyyai, Ye OTHOCUTENHUAT
OS5 HA HAKOW OT TAX HaaxXxsbpns 10 Ha CTO OT pa3XofAuTe WK NPUXOQUTE OT NpPoARaXOH,
ce npepocraBsa uHGoOpMaLMA 3a BCAKO NKLE NOOTAE/NIHO, 3a HEroOBUA AAN B nNpoaaxbure
WJIKW NOKYNKWUTE U BPb3KUTE My C EMUTeHTa.

Mpuxoaute Ha ,puitHxayc MponbpTuc" AQ 3a 2019 r. ca GopMMpaHK OT OCHOBHaTa My AEWHOCT
W peanuavpaHn GUHaAHCOBM NMPUXO0AWM, @ UMEHHO:!

> [puxoAu OT OCHOBHA AEWHOCT, B T.4.:
s MPUXOAW OT HAEM Ha HEABUXMUMWU UMOTH;
e MPUMX0OAM OT KOMMNEKCHW BU3HeC ycnyru;
» @OWHaHCOBW NpUX0Au, B T.4.:
e MpMXoau OT NUXBW NO NMpefoCTaBeHn 3aeMu;
e  HETHW Neyandbu oT onepauuu ¢ GUHAHCOBKU aKTUBMK, OTUMTaHM No CnpaBeasvBa
CTOWHOCT npe3 neyanbute v 3arybure;
e [pyrv MUHAHCOBKW NMPUX0AN.

3. WHdopmMaLMA 3a CKNOYEHU ChLECTBEHU CAGNKH.
Mpe3 oT4yeTHUAT nepuvoad [pyXeCcTBOTO € CKJIOYMNO CNefHUTE CbUleCTBEHU COENKMU,
OKa3Bally BIUAHWE HA peanM3vpaHuTe NpuUxXoaun, KakTo crepsa:
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,TPUMHXAYC MPOMbBPTNC” ALl
AOKNAA 3A AEMHOCTTA
npe3 2019 roauHa

» CnopasyMeHve OTHOCHO MnpekpaTsaBaHe Ha AOroBOp 3a HaeM Ha BU3Hec crpaja;

» CnopasymeHue 3a npekpaTsBaHe Ha CK/IKYEHUTE [OroBOpM C Haematenu 3a
NPeoTAaBaHe Ha HaeMHUTE NAoWKM Ha BusHec crpajaTta;

CknroyBaHe Ha [J0roBOpM 3a KOMMNEKCHO 6M3HeC 06CnyXBaHe C KIMEHTH;

Mpoaaxba Ha duHaHCOBKM aKkTUBM (6OPCOBKM KanWUTanoBUM WMHCTPYMEHTM u 6Gopcoswu
ABNTOBU UHCTPYMEHTU — onucaHu B MpunoxeHnaTa KbM roguiHMs GUHAHCOB OTYHET B
benexka 16.) B cneacTene Ha KoeTo [pyXecTBOTO e peanusupano nevyan6a ot 1 285
XWn. n..

Y VvV

4. NHdopMaunA OTHOCHO CAEeNKWTE, CK/IIDYEHU MEXAY EMWUTEHTa M CBbpP3aHM Nuua,
npes OTYETHUA nepuoa, NPeAsioKEHUA 3a CKAUYBaHe Ha TaKMBa CAENKM, KAKTO M
CAenKW, KOUTO ca U3BbH obuualiHaTa My AEHHOCT WM CbILECTBEHO Ce OTKJ/IOHSBaT OT
nasapHuTe YC/IOBMSA, MO KOUTO EMUTEHTHT WKW HENOBO AbLUEPHO APYIKECTBO € CTpaHa, ¢
nocouysaHe Ha CTOWHOCTTa Ha cCcAefikaTa, XapaKTepa Ha CBbp3aHOCTTa M BCsKa
uHpopmaymsa, HeobxoauMa 3a oOLEHKa Ha Bb3AEWCTBMETO BbPXY (WUHAHCOBOTO
CbCTOAHWE HAa eMWUTEHTA.

KbM patata Ha wu3rotesHe Ha /[oknaja 3a [AeMHOCTTa He ca Hanvue caenku unm
NPeANOXEeHUA 3a CAeNKW CbC CBbP3aHWM JiMUa, KOWMTO [a ca OT CblWecTBEeHO 3HadyeHue 3a
~IpuiHxayc MponbpTuc" A 1 Aa ca Heo6UYalHK No BUA U YCIOBUS.

ApyXecTBOTO CKM4YBa BCUYKWM CAENKM CbC CBbP3aHM JiMUa Ha npuHUMna Ha
cnpasesnuBaTa CTOWHOCT. XapakTepHW ca CAenkuTe MexAy CBbpP3HM fuMua B rpynata Ha
APYXecCTBOTO-MaWka, OT koATo e uyacT ,lpuiiHxayc [MMpombptuc® A noa dopmaTta Ha
BbTPELWHOrpyrnoBmn 3aemu.

Mpes 2019 r. ,MpuitHxayc Mponbptnc® Al e CKNIYMI CNeAHUTE CAENKM CbC CBbP3aHu nuua:

Chenkn CbC CBbp3aHM nuMua nNpes nepuopa, MO KOUTO 2019r.
npeanpuaTUETO e AocTaBuyuk/2aemongaren - o6em caenkm: XU J1B.
Mpuxoan OT HaeMu Ha HaeT uMoT 179
Mpuxoan ot BusHec ycnyru 26
Mpuxoam ot nponaxba Ha AMA 559
06w o6em 3a nepuoga 764
2019r.
3aab/MKEeHUs KbM CBbp3aHu Mua XWJ1./1B.
MNpeanpuatne - Maka B T.u. 141
- r1aBHULa 3aeM (NpH PUKCHUPaH 1uxBeH NpoyeHT - 4 %) 141
osujo 141
B T.4. HETEKYLM 10
2018r.
B3zeMaHMA OT cCBbp3aHu 1MLA NO BUQOBE XWJ1.J1B.
CeBbp3aHo sivue B rpynarta B T.4. -
NOroBop 3a uecus 10
[oroBop 3a 3aem
-rnasHmnLa 3aem(rnpu pukcupaH 1nMxBeH NPoUeHT — 6.1%) 70
-rnasHuLa 3aem(npu Gukcupar NTMxBeH NpoueHT — 6.05%) 122
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DoroBop 3a 6usHec ycnyreum 31

OBLO: 233

Ycnosua Ha caenkuTe CbC CBbpP3aHK nuua

Mpoaaxbute Ha W NOKYMKWTE OT CBbP3aHW NMUa Ce M3BbLPLIBAT NO AOrOBOPEHW LIEeHW.
HewsgbnxkeHuTe canga B Kpaa Ha nepuofa ca Heobesneuewn, besnuxeeHn (C M3KIIIOYEHUE Ha
3aeMuUTe) M ypexpaHeTo UM Ce W3BLPLWBA C MNapuyHW CpeacTsa. 3a B3eMaHuaTa OoT WM
3a4b/HKEHUATa KbM CBbP3aHu N1la He ca NpefocTaBeHn UMW NonyyeHu rapaHuuun. OpyXecTBoTo
He e M3BbpLKMNO obe3lueHKa Ha B3eMaHus OT CBbP3aHuM fvua kbMm 31 Adexkemspu 2019 1,

Mpernen 3a obesleHKa Ce M3BbLbPLWBA BCsika MHaHCOBa roavHa Ha 6asa Ha aHanus Ha
(PMHAHCOBOTO CbCTOSIHUE Ha CBbP3aHOTO NKLE M Bb3PacTOBKUSA CbCTaB Ha B3eMaHMATA.

5. UHdopMaumna 3a cb6UTHUA KU NoKazartenu ¢ Heo6buyaeH 2a EMUTEeHTa Xapakrep, MMallm
CbLECTBEHO BMWAAHWE BbPXY AEWHHOCTTa MY W peanu3MpaHUTEe OT HEro npuxoau H
M3BbpPLUEHU pa3xofu; OLeHKa Ha BAWAHMETO MM BbpXY pe3ysTaTUTe npes3 TeKyularta
roguHa.

lMpe3 oTyeTHMA nNepuol He ca HacTenBanu cbbuTus C HeobuyaeH 3a APYXECTBOTO
XapakTep, MMallM CblUeCcTBEHO BJIMAHWE BbPXY AEWHOCTTa W peanu3upaHuTe OT KOMMaHuATa
NpUXoan ¥ U3BBLPLIEHW pasxoiW OCBEH MpPecTpyKTypupaHe Ha AEeWHOCTTa U HaB/iiM3aHe B HOBa
cthepa Ha buzHec.

6. Mndopmauma 3a cpenkwu, BoAeHM u3BbH6anaHcoBo - xapaktep M 6uaHec uyen,
rnocouysaHe (PWHAHCOBOTO Bb3AENCTBUE Ha CAENIKMTE BbpXY AEHHOCTTa aKO PUCKDLT U
NMon3uTe OT TE€3M CAEeNIKM ca CbllecTBeHUW 3a EMUWTEeHTa M aKo pa3KpuBaHeETO Ha Ta3Mm
uHpopMaLMA € CbLIEeCTBEHO 3a oleHKaTa Ha (PMHAHCOBOTO CbCTOAHUE Ha EMuTeHTa.

Apy>XecTBOTO HAMAa CAENKU BOAEHM n3BbHOANaHCoOBO.

7. WlHdopmaumna 3a agsanoBuM ydyactus Ha EMuTeHTa, 3a OCHOBHMTE MY MHBECTULMWK B
cTpaHata M u4y6uHa (B LEeHHM KHwka, (PMHAHCOBM WHCTPYMEHTH, HeMaTepuasHu
aKTUBU U HEABWXXMMM MMOTH), KAKTO U MHBECTULMUTE B AANIOBU LUEHHWU KHWXKA M3BbH
HeroBaTta rpyna npeanpuaTUAs MO CMUCbJ/Ia Ha 3aKoHa 3a C4YeTOBOACTBOTO M
M3TOUYHWLWTE/HaYMHKUTe HAa (PpMHAHCHpaHe.

KbM 31 pekemepu 2019 r. ,IpuitHxayc TMponbptuc' A nputexasa ydyacTue B edHo
AbwepHo npeanpustue (Eepoxotenc EA) onepupallo Ha ObArapckusa nasap Ha TYPUCTHUYECKHM
ycnyru. ,MpuiiHxayc MponbpTtuc" AL e eaHonuyed cobCTBEHUK Ha KanuTana Ha EspoxoTtenc EAL
cymTtaHo ot 04.02.2019r.

B kpaa Ha 2019 r. [pyXecTBOTO nputexaea (GWHaAHCOBM akTWBM B cnegHuTe GOpPCOBM
KanuTanosBu MHCTPYMEHTHK:

Konnyectso - Cnpaeeanvsa

6por akuWK | CTOWHOCT B XWJ. NB.

BynneHa nHeectbMbHT AACKL 495 000 530
Hdenta Kpegut AACKL 70 2
Espoxong Bvnrapusa AQ 20 700 36
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8. HdopMauma OTHOCHO CKIIOYEHMTE OT EMUTEHTa, OT HEroBO AbUEPHO APYXKECTBO
WU APYXECTBO Malika, B Ka4yecTBOTO UM Ha 3aeMononyvyaTesiu, AOroBOPM 3a 3a€M C
nocoyBaHe Ha YC/NIOBUATa NO TAX, BK/IIOYUTENIHO Ha KPaWHWUTE CPOKOBe 3a M3nnaulaHe,
KaKTO M MH(OopMaLua 3a NpefoCTaBeHU rapaHUMM U NoeMaHe Ha 3afb/MKEHUS.

ObesneveHns no emuTpaH obnurauvmoHeH 3aem: EMuTMpaHaTa oT [pyXecTBOTO
obnurauMoHHa emucua e obesneueHa CbC CKMAOYEHa 3acTpaxoBaTenHa nonuMua “3acTpaxoBka
obnuraunoHeH 3aem".

Mpuitnxayc MponbpTuCc AL He € NpeaocTaBs/ rapaHuMM U He e NoeMan 3aab/mKeHua Ha
CBBP3aHWU U TPETU Nuua.

9. UHpopMaumus OTHOCHO CKJIOYEHWTE OT EMUTEHTAa, OT HEroBO AbLIEPHO APYXECTBO
WK [ApPYXXEeCcTBO MakKa, B Ka4yeCcTBOTO MM Ha 3aeMojaTenu, AOroBOpM 3a 3aeM,
BK/IIOYMTENHO NPEAOCTaBsIHE Ha rapaHUMM OT BCAKAKbB BUA, B TOBA YUC/O Ha CBbP3aHM
nvuya, € nNocousaHe Ha KOHKPETHUTE YCNOBUA MO TAX, BKAIOYMTENHO Ha KpaiHuTe
CpoKoOEBe 3a njaljaHe, U LesTa, 3a KOATO ca 6MKn oTNnycHaTK.

KbM 31.12.2019r MpuitHxayc MponbpTuc AL MMa cneaHuTe NpeaoCTaBeHU 3aeMu:

» CknioveH [OroBop 3a npeaoctaseH 3aeMm Ha 06.06.2019r. ¢ Banuapos BusHec LeHTbp
EOQOA npwu pa3mep Ha 3aema oT 300 Xun. NB. M NMXBEH NPOLEHT OT 6,05% Ha roguiHa
6asa;

» CknioueH [0roBop 3a npeaoctaBeH 3aeM Ha 04.06.2019r. ¢ EspoxoTtenc EA[ npu
pa3mep Ha 3aema ot 100 xun. nNB. M NMXBEH NPOUEHT OT 6,10% Ha roauwHa 6asa.

10.UH¢opmMaumn 3a U3NON3BAHETO HA CPEACTBATA OT M3BbpLUEHA HOBA EMUCHUS LLEHHM
KHMWXXa npe3 oTYETHUA nepuvoj.

Mpes oT4eTHMA nepuoa [pyXeCcTBOTO HE eMUTMPAN0 HOBa EMUCHS LLEHHW KHMXKA.

FpuitHxayc Mponbptuc ALl NnpuTexasa eAnH 06NUrauMoHeH 3aeM eMUTUpaH npes 2016 r.
B pa3Mep Ha 6 300 000 nesa. HabpaHuTe OT eMmmcusTa CPeACTBa M3UAN0 Ca WM3Pa3xXoaeHu
CbrNacHo 3an0XeHUTe NMpU eMUTUPaHETO LENK.

11.AHanu3 Ha CbOTHOLWEHUETO MeXAY NOCTUrHaTUTe (PUHAHCOBM pesynTaTh, OTpaseHM
BbB (PMHAHCOBMA OTYeT 3a (hpUHaAHCOBaTa raiMHa u No-paHo Ny6AMKYBaHM NMPOrHo3M 3a
Te3u pesynTaTm.

Apy>XecTBOTO HE € U3roTBANO U HE ONOBECTSABAN0 NPOrHO3HM (PUHAHCOBK pe3ynTaTy.

12.AHan13 U oueHKa Ha MOSINTMKATa OTHOCHO yNpaB/ieHMeTO Ha (hUHAHCOBUTE pecypcH
C noco4YBaHe Ha Bb3MOXXHOCTUTE 3a ob6cnyXBaHe Ha 3aAbJ/KEHUsTa, eBeHTyalHuTe
3anfaxu U MepKH, KOuTo EMUTEHTBLT € npeanpuen Wiau NpPeacToM Aa npeanpueMe ¢
orse oTCTpaHABaHeETO UM.

KbM gatata Ha OT4eTHUS nepuos [pyXecTBOTO HE € M3Magano B HEBb3MOXHOCT Aa
U3NBAHABA MOETUTE AHraXWMEHTU NO TEKyWW NNawaHus no eMUTUPaHUs O6NUraLMoHEeH 3aeM,
BbMNPEKM TOBa TO cpella 3aTpPyAHEHWS Aa NoAAbpXa MOETUTE aHraXMMeHTU 3a Crna3BaHe Ha
(rHaHCoBK NoKasaTenun Nopaau peanv3vpaHeTo Ha oTpuuaTeneH hUHaHCoB pesynTar.

B Tasn Bpb3ka [pyxecTBoTO € NpeAnpueno MepKU no yBeNMYeHWe Ha OCHOBEH KanuTas W
NPecTpyKTypMpaHe Ha AeWHOCTTa OnucaHWM B HacToAwMs aAoknag B T. 2.1.“OCHOBHW
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AEWAHOCTU® u 8 1. V. ,HACTOSILLUM TEHZAEHUMW W BEPOSTHO BbAEWO PA3BUTUME HA
OPYXECTBOTO".

13.0ueHKa Ha Bb3MOXXHOCTUTE 3a peanM3auMs Ha MHBECTULUMOHHWUTE HaMepeHMus C
noco4ysaHe Ha pasMepa Ha pasnofsiaraeMuTe cpeacTBa M OTpa3fiBaHe Ha Bb3MOXHUTE
NpPoOMeHMU B CTPYKTypaTa Ha ()MHaHCHUpaHe Ha Ta3u AelHOoCT.

ApyxecTBoTo He e B nNpouec Ha u3rpaxigaHe Ha WHBECTUMLMOHEH MpOeKT, 3a
M3NbAHEHWETO HA KOMTO Aa e Heo6X0AMMOTO (hMHAHCUpaHe.

14 UHudopmaumna 3a HacTbLNUAM MPOMEHM Mpe3 OTYETHWA Mnepuos B OCHOBHMUTE
NPUHUWNKX 3a ynpaBneHue Ha EMMTeHTa M Ha HeroBaTa MKOHOMMYECKA rpyna.

MNpe3 oT4yeTHMS nepuos He ca HacTbNMUAW MNPOMEHWM B OCHOBHWUTE TMPUHUUNKU Ha
yrnpaBneHne Ha APYXECTBOTO,

15. MHdopmaums 3a OCHOBHMTE XapaKTEpUMCTUKM Ha nNpunaraHure ot EMMTeHTa B
npoueca Ha M3roTBAHe Ha (PMHaAHCOBUTE OTHETHM CUCTEMA 3a BbTPELIEeH KOHTPOa M
CUCTeMa 3a ynpas/ieHWe Ha pUCKoBeTe.

»PUiAHxayc MNponbptuc" A wMMa m3rpageHa v dyHKUMOHMpalLLla CUCTEMa 3a yrpaBieHue
Ha pUCKa W BbTpelleH KOHTPOM, KOSTO rapaHtupa edeKTUBHOTO (YHKUWOHWPAHE Ha CUCTEMMUTE
3a cuyeToBOACTBO WM (MHAHCOBa OTYETHOCT M 3a paskpuBaHe Ha MHdopmaums. CuctemaTta 3a
BbTPELWEH KOHTPON ce m3rpaxza v dyHKUMOHMpa WM € ornea MAEHTUPUUMpPaHE Ha PUCKOBETE,
CbNbTCTBAWM AeAHOCTTa Ha [IpyxecTBOTO W noAnoMaraHe TAXHOTO edeKTMBHO YynpasheHue.
Mpencron ga 6baaT U3BeAeHW B MMCMEH BUA BCUMUKW NMpaBuna v npoueaypu, Kacaewm cucTeMaTa
3a BbTPeLeH KOHTPON W yrpaBieHne Ha pucka.
OCHOBHUTE XapaKTepUCTUKKM Ha CUCTEMaTa 3a BbTPELEH KOHTPO Ca chneaHuTe:
- KoHTponHa cpepa:
- u3rpapeHa Ha 6asata Ha MOYTEHOCT W €TMYHO NoBeaeHue;
- HanuMuyme Ha ONWTHO PBLKOBOACTBO C NPSKO y4yacTue B BU3HEC NPOLECUTE Ha [pYXKecTBOTO
W KpUTUYEH Npernes Ha AelHOoCTTa;
- OopraHu3auMoHHaTa CTpyKTypa e cbobpa3eHa C ecTecTBOTO Ha Owu3Heca W ocurypsiea
pasfeneHne Ha oTroBOPHOCTUTE;
- HMBaTa Ha KOMMETEHTHOCT ca CbobpazeHn C KOHKPETHUTE No3nLMK;
- Mepapxu4yHOCT M SCHWM NpaBuna, NpaBa, 3afAb/IXKEeHWS M HMBaA Ha [I0KNa[BaHe;
- MOMWTMKaTa Ha AenernpaHe Ha NpaBoMOLLUMS M OTFOBOPHOCTH;
- MOMAUTUKUTE U MNPaKTUKKUTE MO OTHOLWEHWE Ha YOBEeLWKWTe pecypcu e agpecupaHa KbM
Ha3Ha4yaBaHe Ha KOMMETEHTHW W HaAEeXOHW CNyXUTenu.
= YnpasneHuWe Ha puUcKa - HedopMmaneH npouec 3a wuaeHTUdUUMpaHe, OLEeHsaBaHe W
KOHTpONMpaHe Ha noTeHuManHuTe CbOWTUA MNK CUTYauuM, KOWUTO MOraT Aa NOBAUAAT HEraTUBHO
BbpPXY MOCTUraHeTo Ha UenuTe Ha [pyXecTBOTO ype3 MNpsKo ydacTue Ha PbKOBOACTBOTO B
NEeNHOCTTa;
= KoHTponHM pAeWHocTM - npeobnagBawio pPbYHW KOHTPONHM AEeWHOCTM, HaCOYeHM KbM
MUHUMM3MPAHETO Ha pPuUCKa W YyBeIWYaBaHE Ha BEPOATHOCTTA UENuTe W 3ajauynTe Ha
ApyxecTBoTo Aa 6bAaT nocTurHaTu. TakMBa ca npoueaypuTe 3a:
- opobpeHue M pa3pelleHMe Npy B3eEMaHe Ha pelweHus (oTopusauus);
- npeasBapuTeneH KOHTPON 32 3aKoHOCbOOBPa3HOCT, OCHUIECTBABAH OT W3MbAHUTENHUS
OWPEKTOP HENOCPEACTBEHO Npeaun nonaraHe Ha NoAnMC 3a B3ETO PELLeHUE;
- MbJ/IHO, BAPHO, TOYHO M CBOEBPEMEHHO OCYETOBOAABaHE Ha BCUYKK onepauun (obpaboTka
Ha MHdopMaumaTa);
- onepaTUMBEH KOHTPON W Npernes Ha pe3yntatuTte oT paboTaTta, OCbUIECTBABAH €XeAHEBHO
OT U3MbIHUTENHUA AWPEKTOP NpWU Bb3NaraHeTo U M3nbfHEeHMeTo Ha paboTaTa.
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- pasjefneHve Ha 3aQbiiKeHunATa;
* UHdopMaumMa M KOMYHMKaUMA — Halvyve Ha ePEeKTUBHU WM HaAeXAHM MHDOPMALUMOHHN W
KOMYHMKaLMOHHU CUCTEMW, OCUrypsiBalllM CbOMpaHe W pasnpocTpaHeHne Ha nNbnHa, HaaexaHa U
OOCTOBEPHA WMHMOPMaLUA, XOPU3OHTaNHa W BepTMKanHa KOMYHMKAaUWMs OT M A0 BCHMYKW HWUBA,
KaKTO M HaBpeMeHHa CMCTeMa 3a OTUETHOCT.
* MOHMUTOPUHI - MMa u3rpajgeHa cucTeMa 3a TeKylwo HabnaeHue U OUueHKa Ha KOHTponuTe,
KaTo NpW KOHCTaTMpaHW OTKNIOHEHWSA Ce NpeanpyveMaT 034PaBUTENHW M KOPEKTUBHU MEPKU NPSAKo
0T PbKOBOACTBOTO.

16. UHdopmauus 3a npoMeHUTEe B YyNpaBUTENIHUTE W HaA30pPHUTE OpraHu npes
oTyeTHaTta PMHaHCOBa roguHa.

Mpe3 oTyeTHaTa ¢WHaHCOBa roAMHa HE ca HacTbneanum npomeHu B CbBeTa Ha
AVPEKTOPUTE Ha rpynarta.

»I puiHxayc MponbpTuc" AQ wMa u3bupaH oauteH koMuTeT (Ha 10.01.2018 r.), koWTo Aa
ocurypsasa HaA30p Ha [AOeWHOCTMTE MO BbTPEWEeH OAWT WM Aa CcneanM 3a  UANOCTHUTE
B3aMMOOTHOLWIEHUA C BbHLUHWSA OAUTOP, BKIOYUTENHO €CTeCTBOTO Ha HECBbp3aHW C oauTa YCnyrm
(Npv HanuumMeTo TaknBa), NPeAoCTaBAHM OT 0AWTOPA Ha APYXECTBOTO, B CbCTas Pagka XpucToBsa
Ky3maHoBa - 4yneH Ha oAMTHMA KomuTeT, KaTpuH Muxainoea [eTkoBa — HE3aBWCUM UYMEH U
MNpencepaten Ha oAUTHMS KoMUTET, ATaHacka [JoHyeHa MBaHOBa - He3aBUCMM YieH Ha oAWTUA
KOMUTET,

17. WHdopMauma 3a pazmepa Ha Bb3HarpaxX[eHuUsTa, HarpaguTe W/WiaKM NoN3uTe Ha
BCEKM OT 4JIeHOBEeTe Ha YnpaBUTE/IHUTE M Ha KOHTPOJSIHUTE OpraHM 3a OoTyeTHaTa
tbuHaHcoBa roguHa, u3NNarteHW OT EMUTEHTa M HEroBM [AbUIEPHU [PYXKecTBa,
He3aBMCMMO OT TOoBa, fAanu ca 6unuM BKNKOYEHW B pa3xoaguTe Ha €eMUTEeHTa WM
npovM3TUYaT OT pasnpeaeneHue Ha neyanbarta, BK/IIOUMTENHO:

a) nony4yeHu CyMyM M HENapu4HU Bb3HarpakAeHus;

6) ycnoBHM wWNU pas3CpoYeHU Bb3Harpa>kAeHUs, Bb3HUKHANAW npes
ropuHaTa, AOPU U aKO Bb3Harpa>kileHUEeTO Cce AbJIKWU KbM NO-KbCeH MOMEHT;

B) CyMa, Ab/XXMMa OT eMUTEHTa WM HeroBM AblUepHM [pYyKecTBa 3a
usnnaulaHe Ha neHcuu, obesweTeHUAs nNpU NEeHCUMOHMPpaAHe WU ApYrM nopobHu
obezuleTeHns.

B pamkuTe Ha oT4yeTHMA nepuoa 2019 roamHa uneHoeeTe Ha CbBeTa Ha AWpeKkTopuTe He
ca Nony4usn Bb3HArpaxaeHus oT APYXeCcTBOTO.

I pUiHxayc Mponbptnc" A , HEe 3agena CyMu 3a uannallaHe Ha MeHCUMKM, KOMNeHcauuu
Npu NEHCHMoHMpaHe unu Apyru nogobHu obeslweTeHMs Ha YIeHOBETe CbBeTa Ha AMpeKTopuTe.
3a OTYETHUS Nepuoa.

Ha unenoBete Ha CbBeTa Ha AMPEKTOPUTE HE Ca M3NMAlLaHW Bb3HArpa»KaeHus u/unu
obesleTeHus B HaTypa Npes NocoYeHus rnepuo.

18.iHdopMauma 3a npurexaBaHUTE OT UY/IEHOBE OT YNpPaBUTENIHUTE U KOHTPOSIHWUTE
opraHu, nNPOKYPUCTUTE W BMCIUWA PbKOBOAEH CbCTaB akuuMum Ha EmMuTeHTa,
BK/IIOYMUTENTHO aKLMMUTE, NMPUTEXXAaBaHW OT BCEKMW OT TAX MOOTAENIHO M KAaTo NMPOLUEHT oT
aKuuuTe OT BCEKM KJAC, KaKTO W npepocraBeHM MM OT EMUTEHTa ONUMM BbPXY BbPXY
UeHHW KHWXKa — BUA U Ppa3Mep Ha UeHHWUTE KHMXKA, BbPXY KOWTO Ca yupeaeHMH onuuure,
yeHa Ha ynpaXHABaHe Ha ONUMUTE, NOKYMNHa LUeHa, ako MMa TakaBa M CpPOK Ha
onyuure.
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YneHoeeTte Ha CbBeTa Ha AWPEKTOpPUTE HEe TnpuTexaBaT akKuuW OoT KanuTana Ha
OPYXXeCTBOTO, CbLUO Taka He npuTexasaT v obnuraumm oT eMUuTMpaHaTa npes Mecey oHKM 2017 r.
eMncus obnuraymu.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpWUTE He MPUTEXaBaT ONuUMK BLPXY M3AAAEHUTE LIEHHW
KHWX@ Ha ApYyXecTBOoTO.

IQ.HH(IJOPMBLI,HH 3a U3BECTHHMUTE Ha APYIKECTBOTO AOroBOpPEeHOCTHU, B pe3yntatT Ha KOMUTO
B 6baew nepuvoag Morat Aa HacTbLNAT NPpOMEHM B MNpUTeXaBaHWUA OTHOCUTENneH AAn
aKUMM OT HACTOA LM aKLUMUOHEPM!.

Ha Apy»ecTBOTO He ca M3BECTHWM JOMOBOPEHOCTM, B PE3YNTaT Ha KOWTO B 6bell nepuos
MoraT Aa HacTbMAT NPOMEHW B MPUTEXABAHUA OTHOCUTENEH AAN aKUMK OT HAacTOALM aKUMOHepH.

20.Undopmauma 3a BUCALM cbAeBHU Aena, agMUHUCTPaATUBHMU UKW ap6UTPAMKHM
NPoM3BOACTBa, Kacaelln 3aAb/XeHWUs Unu B3eMaHUs Ha EMUTeHTa B paaMep Ha#-
Manko 10 Ha cTo oT co6CTBEHMA MY KanuTan.

~fpuiAHxayc MponbpTuc" A He e cTpaHa No BUCAWM CbAebHW, aAMUHWUCTPATUBHWU UK
apbuTpaxHW MNpoOU3BOACTBA, KOWTO MMaT WAW MoraT [da WMMaT CblLUIECTBEHO BMUAHME BbPXY
(hMHaHCOBOTO My CbCTOSIHWE WM HeroeaTa peHTabunHoCT. HAMa peleHWs WnM KcKaHe 3a
npekpaTasaHe v 0b6sBsSiBaHE B NMKBMAAUMS Ha APYXKECTBOTO.

21.MpoMeHM B LEHATa Ha aKLMUTE Ha APYIKECTBOTO.

AKUMUTE Ha OPYXECTBOTO HE Ce ThbPryBaT Ha perynuvpaH nasap.

OPYIrA NH®OPMALIUA
NMHOOPMALNA, NBNCKBAHA CBbIJTACHO 4J1.41 OT 3AKOHA 3A CHETOBOACTBOTO, B
CUNA OT 01.01.2018r.

BbB Bpb3ka C 4n.4l oT 3akoHa 3a CYETOBOACTBOTO, B cuna or 01.01.2017r.,
PBKOBACTBOTO Ha ,[puiiHxayc MNponbpTuc" AL e M3BBLPWKA0 aHaMN3 Ha KPUTEPUKUTE 38 M3IrOTBAHE
Ha HeduHaHcosa Aeknapauuns oT NMOW. Bbe Bpb3Ka € aHanu3a € KoHcTaTupaHo, ye ,MpuitHxayc
Mponbptnc" AL He nonaja B 3aAb/IXWTENHWTE KPUTEPUKM OTHacAWwM ce 3a MOW, 3a kouTo e
Bb3HWKBa 3aAb/KEeHWe Aa WU3roTBAT HeldMUHaHCOBa [AeKfNapauus, CbrnacHOo WM3WCKBaHWATa Ha
3aKoHa, nopanuv KoeTo TakaBa HedUWHaHCOBa AeKnapauna He e M3roTBeHa W NpefcTaBeHa.

BAYXXHW CbBUTUA, HACTBbNWW CNEQ AATATA HA rogaMlLHUA ®HAHCOB OTYET

B Hayanorto Ha 2020 rogvHa nopagu pasnpocTpaHeHue Ha HOBWSA KopoHasupyc COVID -
19 B cBeToBeH Mawab ce noseuxa 3aTpyaHeHWs B OuM3Heca UM MKOHOMMYEcCKaTa AeiHOCT Ha
peavua npeanpuata U Uennm WKOHOMWMYecku oTpacnu. Ha 11.03.2020 r. CBeToBHaTa 34paBHa
opraHusaums obaBM M HANWYMETO Ha NaHAEMWSA OT KOpoHasupyc. MNpeaBud M3BLHPEAHOCTTa Ha
cuTyaumaTa M AMHEMUYHUTE MEpPKW MPeanpueTM OT AbpXaBHWTE BNacTtM, PbKOBOACTBOTO Ha
AOpy»KeCTBOTO HE € B CbCTOAHWE Aa OLUEHW HaAEeXHO BMAHWETO Ha KOPOHaBWpyCHaTa naHaeMus
BbpXy 6baelloTo (PUHAHCOBO CLCTOSHWE W pe3ynTaTtuTe OT AeWHOCTTa My. Bbnpekw TOBa,
PbKOBOACTBOTO Ha APYXECTBOTO CYMTa Ye BbL3AEWCTBMETO MY LUE MMa HeraTuBeH edexT, KakTo
BbpXY MKOHOMUKATa Ha cTpaHaTa, Taka M BbpxXy AeWHocTTa Ha [py>XeCTBOTO M B YaCTHOCT BbpXY
LeHuTe Ha HUHaHCOBUTE aKTMBU, BKIIOYEHU B MHBECTULIMOHHWA MY MoTdenn.

KoHTaKT 3a Bpb3Ka Ha o6nMrayMoHepuTe € ApPYXXecTBOTO:
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»TPUAHXAYC MPOMbBPTUC” Afl
AOKNAL 3A AEMHOCTTA
npe3 2019 roanHa

MBa Xpucroea NapasaHcka-CoduAHCKa

7

Ten.: (+359/2) 4895 523
e-mail: offige@ghproperties.bg

7

WMea Xpucroea lNapasaHcka-CocduaHcka
M3MbAHUTENEH ANMPeKTop

rp. Cocus 77?, rp. Cocumsa, 6yn. “Xp. Konym6” 43.

25



wTPHHHXAYC ITIPOITBPTHC”AJ]
Hnousuoyanen I'oowuwen Punancos Omuem
31 Hexemepu 2019 200una

NHAWBUAYAJIEH T'OJUIIEH ®UHAHCOB OTYET
31.12.2019r

Hacrosumsar oruer chabpixa 36 crpanuum
Mapr 2020, Codus



HH)IHBI/I%YAJ]EH NMJUILEH ®UHAHCOB OTYET
HA , TPUHHXAYC ITPOITBPTHC AL
3a 2019 roguna

OTHYET 3A MNEYAJIBATA WM 3ATYBATA U JIPYTUSI BCEOEXBATEH JJOXO/I
3a roaunaTa npukaovyBama Ha 31 gexemspu 2019

1 31.12.2019 31.12. 2018
BGN'000 BGN'000
IIpHXoau 0T 1OroBOpH ¢ KIIHEHTH 6 2740 5946
Jpyru noxonu/ (3ary0Ou) ot AelHOCTTA, HETO 74 6 -
Pazxonu 3a maTepuanu 8 (22) (46)
Pa3xonu 3a BbHIIHM YCIIyrH 9 (2 876) (6 921)
PasxoM 3a nepcoHan 10 (180) (60)
Pazxonu 3a amoprusaiiu (162) (180)
Jlpyr pasxoan 1 81) (90)
Ileuyan6a oT onepaTHBHA AefiHOCT (575) (1 351)
(PDHHAHCOBU NPUXOIH 12.1 I 704 1 829
(DUHAHCOBH pa3xoau 122 (694) (527)
Ileyan6a/ (3ary6a) npeau 1anbun
BbLPXY neyaJidara 435 (49)
Pazxon 3a nanbum - -
Herna neuan6a/ (3ary6a) 3a nepuoaa 435 (49)
JApyr BceoOGXBaTeH J0X0] 32 NepHoaa
O6m BceoOXBaTeH 10X01 435 (49)
[leyanba/ (3aryba) Ha akuus 0,176 (0,017)

Hpunoscenuama na cmpanuyu om 5 00 36 ca nepasdenna uacm om unancosun omuem.

Cvcmaeumen:
Cuexncana I'eneea \

Hama: 15/03/2020 ..

Marpanexa

0659 userxosa

PerncTpHpan
A9 O3 ROZOT




HH,[[MBM%YAJ]EH TMOAHUIIEH @®HHAHCOB OTUYET
HA ,TPUHHXAYC IMMPOIIBPTUC” AT
3a 2019 roauna

OTYET 3A ®UHAHCOBOTO ChCTOSSHUE Benekn Bl S

KbM 31 nexemepu 2019 roauna

AKTUBH

HeTexymu akrusu

HMOTH, MalUMHU K CbOPbKEHNS 13 662 591

HHBeCTHLMH B IbLIEPHH NPEATIPHATHS 14 4 845 4787
5507 5378

Texkywms akTHBH

TBProBckH U ApYru B3eMaHHs 15 1326 903

DUHAHCOBH aKTHBH 16 568 1572

IMapuunu cpencTa M eKBUBATEHTH 17 14 150
1908 2625

OBLO AKTHUBH 7415 8003

COBCTBEH KAIIMUTAJ U NACUBH

CobcTBEH KanuTan

OcHOBeH KanmuTan 2 850 2 850

Hepnecen kanuTan (1420) (1420)

Peszepen 3 3

Hepasnpenenena neyan6a/(zaryba) (2316) (2 267)

Texyun ¢puHaHCOB pe3ynTar 435 (49)

O06u10 coOCcTREH KAMHTA 18 (448) (883)

HeTtekyun nacusu

3aabiKeHus 1o o6NHrallHOHHH 3aeMHU 19 6 300 6 300

3a1b/KeHHs 110 JIM3UHTOBH JI0TOBOPH 20 563 -
6 863 6 300

Texywn nacuBu

3aabKeHus No 06NMraulMoOHHH 3aeMu 19 36 37

3aabmKeHUs N0 JU3HHTOBH 10TOBOPH 20 98 -

TBpProBeku 1 ApyrH 3aAbIKEHUS 21 866 2 549
1000 2 586

O0wo nacHBH 7 863 8 886

OBLIO COBCTBEH KAIIUTAJI U TACUBH 7 415 8003

Hpunoscenuama na cmpanuyu om 5 00 36 ca HepazdeaHa ywacm om UHAHCOBUA OMYEM,

Huousuoyannusm gunarncos omuem na cmpanuyu om 1 00 36 e 00odpen 3a uzoasane om Cvreema na
oupexmopume u e HOONUCAH Ha mapm 2020 200una om:

y W N AV e ey
/ S s Ceemagumen: /7

Hsnvanumenen oupexniop:”
Hea Fapsanéra-Codusncka e S Cuencana Ienee /

Mama: 15/03/2020 2. L * e 3
T e Marpanena i Wl /
( 0859 _Userxosa ] Sl b //
N, FerncTpmpan / //

2903 20201 |




HHL[HBH%YAJ] EH 'OJUIUEH ®PHUHAHCOB OTUET
HA ,,TPUMHXAYC IMPOITBPTUC AT
3a 2019 roauna

OTYET 3A IAPUYHUTE MOTOLH
3a roauHaTa NpHKIO4BaIa Ha 31 nexemepu 2019 roauna

[Mapuunu cpeacrsa Ha 1 siHyapu

IMapuyHH NOTOUH OT ONEPATHBHA AefHOCT
[TocTbneHUs OT KIIMEHTH

[Inamanus Ha J0CTaBYHLIHA

[Tnalanns Ha nepcoHana v 3a COLIMATHOTO OCHTYPSBaHe
Hpyru nocTbnaeHus/(nnamanus ), HeTHO

HeTHH napu4YHH NOTOUM (M3N0O/I3BAHN B)/OT ONEpaTHBHA JeiiHOCT

ITapHyYHH NOTOLH OT HHBECTHLUHOHHA JeifHOCT
[Tonyuenn 1MXBH NO NpeNOCTABEHH 3aeMU

HeTHn NapHYHH NOTOLH H3MOJA3BAHH B HHBECTHIHOHHA JeHHoCT

MapuuHu motoun ot GpHHAHCOBA AeiiHOCT

[MocTbnneHus OT eMUTHPAHE HAa LEHHU KHHKA
[TocTbnneHus or 3aemMu

[InawmaHus no 3aemu

ITnaiaHus Ha NHXBHU M0 338MH M TH3UHTOBH JOTOBOPH
Jpyru noctenaeHus

HeTHH napHy4HH noTouu oT GHHAHCOBA AeiHOCT

HeTno yBennvenne/(HamasieHue) Ha MapHYHHTE CPeACTBA
IMapuyunu cpeacTBa Ha 31 KekeMBpH

31.12.2019 31.12.2018
BGN'000 BGN'000
150 55
3972 7974

(5 293) (8 601)
(148) (41)
(17) 168

(1 486) (500)

2 .

2 -

- 515

7953 1543

(6 182) (1427)
(420) (301)

(3) (185)

1348 595
(136) 95

14 150

Ilpunosncenuama na cmpanuyu om 500 36 ca nepazdenna wacm om unarcoeun omuem.

Hinvanumenen oupexmop:

Hea I'apeancka-Couancka

Cvemagumen:
Cuescana I'eresa AL ) A
Jama: 15/03/2020 2. | \ o N> ¢

/ /

iy

PerwcTpMpax
K8 84 Kaloy




MHI[MBH,Q[JYAHEH FMJUUIEH ®UHAHCOB OTYET
HA ,,TPHUHXAYC ITPOITBPTHC” AL,
3a 2019 roanHa

OTYET 3A TIPOMEHHWUTE B COGCTBEHHS KATIUTAJI
3a roauHaTa NpuKIIOYBAIA Ha 31 nexkemepu 2019

OcHoBeH Hepaznpeaenenu Texy1n Oodwo
akuMmoHepeHn  Pesepru nevyanoun/ (HuHaHCOB co0cTBEH

KanuTan (3arybm) pesynarat KanuTan

XU, JI8. XU, 16. XU, 8. XU 18. xun. .
Ha 1 finyapu 2018 835 3 10 (2277) (1429
Bhecen kanuran 15 - - - 15
Emucus Ha cobeTBeH kanmuTan 2000 - - - 2000
HeBHecen kanuran (1 420) - - - (1420)
Texyw duHaHCOB pesynTar - - - (49) (49)
O06wwo BceoOXBaTEH N0X01 - - - 49 (49)
Ha 31 nexemBpu 2018 r. 1430 3 10 (2 320) (883)
Canpo na 1 SInyapu 2019
Tekyuw (pmHaHCOB pe3ynTar - - - 435 435
O0110 BceoOXBaTeH 10X01 - - - 435 435
Ha 31 nexemBpu 2019 r. 1430 3 10 (1 891) (448)

Hpunoxcenuama na cmpanuyu om 5 9o 36 ca nepasodena yacm om QYUHAHCOGUA omuemn.

Hsnvanumenen oupekmop: 7/ /

Hea I'apeancka-Cogunncka

Cocmasumen:

Cueacana eneea

‘/6’659 ana
PorWCTpHpaH Of ,

39 03 20207

Hama: 15/03/2020 ..



MH,H,HBM,Z[“YAJ]EH INoJAUIEH ®PHHAHCOB OTUYET
HA ,PUMHXAYC IPOIIBPTUC AT
3a 2019 roguna

1. Hnudopmanus 3a ApyxkecTBOTO

“T'puiinxayc Ilponbptic” AJl € ThbproBecko Apy:KeCTBO, PerHCTPUPAaHO B Bbirapus W cbe cenanmiue M aapec Ha
ynpasienne: Codus, n.k. 1592, 6yn. “Xpuctodop KomymG” Ne 43. ChaebHata pervicTpaliis Ha ApyKeCTBOTO € OT
2009 r., rp. Bapna, EMK 200923185,

Jlpy:ecTBOTO WMa M3jazneHa eMHCHs OBJIMIalliK, KOMTO Ca PericTPHpaHH 3a ThPrOBMA Ha Obarapcka (oHIO0BA
bopca.

1.1.CobcTBeHOCT H ynpaBJieHHe

Perucrpupanust kanutan na apyxectsoto e 2 850 xun. nesa, pasnpeneie B 2 850 x.6pos (MOUMEHHHH) aKLMH C
HOMHMHAaNHa cToiHocT 1 1B,
CobcTBeHHK Ha aKLMOHEPHHS KAMUTal Ha APY>KECTBOTO € :
1. Kamanuns Tpetinunr JIT/] — JIpy)xecTBO yupeaeHO H BATIMAHO ChLIECTBYBALIO ChIIACHO 3aKOHUTE Ha
Kunsp, c per. 1 122876 — 81%
2. Haywp Jlomknctuke EAJT - JlpyecTBO yuepeaeHo H BIIMCAHO B AreHLUs Mo BNUCBaHUATA, Thprocku
peructep ¢ EMK 175227641 — 19%

HpyxecTBOTO € ¢ eaHOCTENeHHa cucTemMa Ha ynpasieHue - ChbBETHT Ha AMPEKTOPHTE, KOHTO Ce ChCTOM OT TpUMa
uneHa B cberae: Mea Xpucroa I'apeancka - CodusHeka, Tlnamen Ileer IMater u Hukonaii Artanacos Jlaues.
HpysKecTBOTO ce NMpeCTaBIsBa U YNPaB/ABa OT U3MbAHUTEHUA aupekTop Mea XpucTtosa Mapsancka-CodusHcka.

1.2. Pe3some na aeiiHocTTA

[lpeameTsT Ha AeliHOCT Ha APYsKECTBOTO OT M. 1oHH 2019 I'. € NIPOMEHEH U € HACOYEH KbM MPEIOCTaBIHE Ha
KOMIUIEKCHH OM3HEC YCJIYIrM Ha MAIKH W CPEIHW TIPe/INPHUATHA M KOPIOPaTHBHM KJIMEHTH, KaToO 3ano4yHa
CKJIIOYBAHETO HA JIOTOBOPH 3a Npe/iaraHe Ha ClieIHUTE BUIOBE YCIYTH:

v' bu3HeC KOHCY/ITALMM, B T.4.. KOHCYJTAUMH NO (UHAHCHpaHE HA KOMIAHWH, KAKTO M MOCIEABALLO
ofcityKBaHe Ha 3aeMH;

V" Dusnyecko apxHMBHpaHe;

Henoroanu yenyrw;

v\ AIMHHHCTpHpaHe Ha nepcoHan U 06paboTkaTta Ha paGOTHHUTE 3aILTATH;

<

OtyeTHata M QyHKLIMOHAIHATA BATyTa Ha APYKECTBOTO € Gbirapcku nes (BGN).

2. Baza 3a m3rorssine Ha QMHAHCOBHS OTYET

HuaouBuayanuuat ¢uuancos oruyer Ha “T'puiinxayc IMponsptuc” AJ] € CHCTABEH B CHOTBETCTBHE C BCHYKH
Meskaynapoanu cranpaptu 3a ¢uHaHcoBo otumtaHe (MC®O), KOMTO ce ChCTOAT OT: CTAHJAPTH 33 (MHAHCOBO
OTYMTaHe W OT ThIKyBaHHA Ha Komurera 3a passacHenus Ha MCDO (KPMC®O), ogobpenu or ChBera no
MezxnyHaponsu cueToBoanu ctanaapti (CMCC), u MexlyHapoHHTe CHETOBOIHHM CTAHAAPTH M ThIKYBAaHHMATA HA
[Tocrosnnus komutet 3a paszacuasane (I1KP), onobpenn or Komurera no MeskayHapoHH CUETOBOAHM CTAaHIApTH
(KMCC), kouto edextnBHO ca B cuna ot 1 sHyapu 2019 r., u kouto ca npuetu ot Komucuara na Epponeiickus
cbro3. MC®@O, npuetu ot EC, e 0o61onpueToTo HaMMEHOBaHHE HA pamKaTa ¢ 06UIO MpelHa3HaYeHHe-CYETOBO/IHA
0a3a, eKBMBAJIEHTHA HA paMKaTa, BbBe/leHa ¢ JeuuuumaTa cbriacHo § 1, 1. 8 or Jonsauutenuute pasnopenGu Ha
3aKoHa 3a C4€TOBOJCTBOTO MO HANMEHOBAHHETO ,, MeKIyHAPOAHH CHeTOBOAHM cTanaapTh” (MCC).

3a TexylaTa GUHAHCOBA FO/IMHA PYIKECTBOTO € NPHEJIO BCHYKH HOBH W/WIIM PEBU3MPAHM CTAHAAPTH U THIKYBaHHS,
usznaznenu ot Coeera no MexayHapoaHu cuetoBoHM ctanaaptd (CMCC) u pecn. ot Komutera 3a passcHeHHs Ha
MC®O, kouto ca 6MIH YMECTHH 3a HEroparta JeHHOCT.



HHH,HBM{I:YAJ]EH NrNOJUILEH ®PUHAHCOB OTYET
HA , TPUHMHXAYC ITPOIIBPTUC” AL,
3a 2019 roauua

OHHAHCOBHAT OTYET € ChCTaBeH B ObJIrapcku JjeBa, koeTo e ¢yHKUMOHaNHaTa BanmyTa Ha JIpysecTBOTO. Benuku
CYMH ca NpeJICTaBeHH B XW/IALM JIeBa (XHIL. JIB.) (BKJTIOUMTENTHO cpaBHUTENHaTa HHopmanus 3a 2018 r.), ocen ako
HE € MT0COYEHO APYro.

PBEKOBOACTBOTO HOCH OTrOBOPHOCT 3a ChCTABAHETO W JOCTOBEPHOTO Mpe/JcTaBsHe HA HH)OPMALMATA B HACTOALULMS
(hMHAHCOB OTYeT.

To3u dunancos oruer e nHAMBHAYaeH. [Ipy:kecTBOTO ¢bCTaBs W KOHCONIMAMPAH PUHAHCOB OTYET B ChOTBETCTBHE C
MesxayHapoanute ctanaapt 3a ¢uuancoBo ortuvraHe (MC®O), paspaborenn u my6aukysanu ot CbBera 1o
MeyHapoHH cuetoBoaHH ctanaapti (CMCC) u npuetu ot Epponetickus ¢bio3 (EC), B KOHTO MHBECTHLHUTE B
JNBIUEPHH MPEANPHATHA Ca OTYETEHH W onosecTeHU B cboTBeTcTBHE ¢ MCDO 10 , KoHconuaupanu dhuHaHCOBU

oT4YeTH .

3. HdeiicTBamo mpeanpusTHe

DUHAHCOBUAT OTYET € U3rOTBEH Ha DazaTa Ha npeanoyoxeHueTo, e pyKecTBOTO € AeiicTBalIO NpeAnpHATHE.
PBKOBOACTBOTO HMa OCHOBaHHE Jla c4MTa, 4e J[py>KecTBOTO Lie ycnee Aa NPOABIKM JEHHOCTTa CH KAaTO JeHCTBAILO
npeanpuaTie B 0603pumo Obaeute. PLKOBOACTBOTO MMa OCHOBAHHME Ja CUMTa, Y€ Le YChee Ja peau3upa
NpPeanoaoKeHHATa, 3al0keHH B OusHec miad Ha [lpyxectBoTo 3a 2020 roanHa, BKIIOYHTENHO YBEJMUYEHHE Ha
KarHrana u MpecTpyKTYpHpaHe Ha JAeHHOCTTa.
Karo oruuTa OTpHLATEHUTE CTOHHOCTH Ha cobctBeHus kanmutan npe3 2018 roauHa PbKOBOACTBOTO € mpHeno
LIIporpamMa 3a npusesxaaHe B cbOTBeTCTBHE Ha JpyiKecTBOTO, KOSTO BKIHOYBA:

- ¥YBeauuenue Ha kanutana Ha ¢ 2 000 000 nB., upe3 uznapanero Ha 2 000 000 Gpos OOMKHOBEHM AKLIMH C

HOMHHAJIHA CTOHHOCT OT | (eMH) NleB BCsKa;
- IIpomsHa v npecTpyKTypHpaHe Ha OCHOBHATA JEHHOCT.

B usnbaneHure Ha nporpamata npes 2018 n 2019 r. ca npeanpueTy cieHUTe NeHCTBUS:

Ha 28.06.2018 r. ofuworo cbOpaHHe Ha aKIMOHEPHTE € IJAacyBallo VBEJIHYeHHE Ha KanuTana Ha EmwuTeHTa ¢
2 000 000 nesa. Cpelly 3anHcaHWTE HOBH aKLIMH aKLIMOHEPHTE Ca HATIPABMIJIM MAPHYHH BHOCKH B pasMep Ha 25 Ha
CTO OT HOMHHA/IHATa CTOMHOCT Ha akluuTe, Bb3iu3au Ha 500 000 neea.

Ha 30.12.2018 r. e HanpaBeHa 10NbJIHMTE/IHA BHOCKA B KanuTala Ha ApYy»KecTBoTO B pazmep Ha 80 000 nesa.
EMMTEHTBHT MMa YBEPEHHETO Ha aKLMOHEPHTE, Y€ OCTAHAIMTe MapH4HH BHOCKHM B pasmep Ha | 420 000 nepa wie
Ob/1aT 3aM1aTeHH B YCTAHOBEHHSA OT 3aKOHA CPOK M 0010TO chbpaHHe Ha aKLIHOHEPHTE.

Cuurano ot M. 1onu 2019 r. ckm0YeHHs ABArocpodeH AOrOBOp 3a HaeM Mexay I puitnxayc [Iponbpruc AJl, kaTo
Haematen M ,Banuapos busnec Llentsp™ EOO/I, kato Haemojarten e W3LANO TpeKpaTeH, ¢ Koeto , [ puitHxayc
IlponbpTuc™ AJl npeycTaHoBsBa A€HHOCTTA CH N0 HaEMaHe, NPeoTAaBaHe U aIMHUHHCTPHPaHe Ha OU3HEC Crpajy.

.»I'puiinxayc Iponbpruc™ AJl cuutano ot M. toHM 2019 r. HacouM OCHOBHATa CH JEHHOCT KbM IPEAOCTaBAHE Ha
KOMIUICKCHH OW3HeC YCJIyrd Ha MajlKH W CpPelHH MpeanpusTHs W KOPMNOPATHBHM KJIMEHTH, KaTo 3arovHa
CKJIIOUBAHETO Ha JOTOBOPH 3a NpeanaraHe Ha cleJJHUTe BUAOBE YCIyTH:

- busHec KoHCyATalMW, B T.U.. KOHCYATalMH MO (MHAHCMpaHe Ha KOMIAHHHW, KAKTO M MOCJEBaLIO
obcnyKBaHe Ha 3aeMH;

- @u3nyecko apxMBHpaHe;

- JIemOBOMHH yCITYTH;

- AJMHMHHMCTpMpaHe Ha nepcoHan v oOpaboTkaTa Ha paboOTHHTE 3aIIaTH;

- llanocTtHo cueToBOAHO OOCnysKBaHe HA GUPMHU;
3a tasu uen Ha npoeeaeHo Ha 20.6.2019 r. O6uio chbpaHue Ha aKLHOHEPUTE HA JPYKECTBOTO € B3ETO PELlEHHE 3a
npoMsHa Ha npeJMeTa Ha feHHocT Ha I puiinxayc IponbpTtuc™ AL



HH,[II/IBH,[EYAJ]EH INOJUIUEH ®UHAHCOB OTYET
HA ,, TPUHHXAYC ITPOIIBPTHC AL
3a 2019 rognua

HoBuAT npeaMeT Ha JeMHOCT Ha APYKECTBOTO €:

[Tokynko-npoaax0Oa Ha HeJBHKMMH UMOTH, pa3sBHTHE, OJ1aroyCTposBaHe M CTPOWTENHA AEHHOCT, HAeMHA NeHHOCT,
KOHCYJITAHTCKH M YNPABIEHCKH YCIYTH, NOKYNKa HAa CTOKH M JAPYTH BellM C Len npoAaxkba B MbpBOHAYANEH HIW
npepaboTeH BHI. TBProBCKO NMPEACTABUTEICTBO H MOCPEAHMYECTBO, OPraHU3UPaHE Ha CYETOBOJIHO OTUMTAHE M
ChCTaBsAHE HAa (PHHAHCOBH OTYETH, KAKTO M BCAKA ApYyra A€HHOCT, KOATO He € 3a0paHeHa OT 3aKOHa.

[lpomenuTe B npeameTa Ha AelHOCT M YcTaBa Ha JIPYKeCTBOTO ca BiMcaHH B ThProBCKHsS perucThp npH AreHuusaTa
no enuceanuaTa Ha 04.07.2019 r.

4. IlpomeHH B c4eTOBOHATA NOJIMTHKA
4.1. HoBH cTanJapTH, BJe3/d B cuia or 1 suyapu 2019 r.

,Hp}/)KeCTBOTO npuiara cjieHATE HOBH CTaHAAPTH, U3BMEHEHHSA H pa3saCHEeHUs, KOUMTO ¢a BJI€3JIM B CHJa Ta3H roJauvHa
H Ca KaKToO CJieaBa.

MC®O 16 ,,JIuzunr®, B cnaa or 1 auyapu 2019 r., npuer or EC

MC®O 16 ,Jluzunr® zamens MCC 17 ,Jluzunru®, kakto ¥ Tpu passicHenus: KPMC®DO 4 ~OnpenensHe ganu
naneHo cnopasymenue chabpika Jusuur®, IIKP 15 ,Onepatueen nusunr — ctumynu® u I[IKP 27 | Ouenssane Ha
CBHIBPAKAHHETO Ha OTlepaLMM, BKJIIOYBALLH NpaBHaTa (hopMa Ha JIH3HHT,

IlpuemaHeTo Ha TO3M HOB CTaHJApPT BOAM 10 NpH3HaBaHe OT JIpyKeCTBOTO Ha aKTHB ¢ NPABO Ha TON3BaHE U HA
CBBP3aHHUTE C HETO JIN3HHIOBH 3allb/DKEHHsS BbB BPB3KAa C BCHYKH MNPEAULIHHM ONePaTHBHH JM3HHTOBH J0TOBOPH, ¢
M3KJIFOUEHWE Ha OHE3M, KOMTO ca MAEHTH(OMLMPAHH KATO JOTOBOPH 3a AKTHBH ¢ HHMCKA CTOMHOCT WJIM € OCTABALL
CPOK Ha JIM3MHI NO-MAJKo oT 12 Meceua oT jataTta Ha MbPBOHAYaIHOTO npunaraHe. HoBUAT ctanaapr € npunoxen,
M3M0/13BaHKN MOAMGDHLUMPAHUA PETPOCTIEKTUREH TMOX0/ 32 MbPBOHAYANHO npunarane Ha MC®O 16, kaTo Ha narara
Ha NpeMHHaBaHe ca MpPU3HATH aKTHB ¢ MpPaBO Ha M0/3BAHE W 3aJb/DKEHHE MO JIM3MHI C PaBHH CTOHHOCTH.
[IpenxonHuTe Nepuoau He ca NPeU3vUCIEHH.

3a [OroBOpH, CKIIIOUEHH MpEIM JaTaTa Ha MbPBOHAYATHOTO npuiarade, JlpyxkecTBoTo e WM3bpano aa MpUIOKH
onpeaeneHHeTo 3a JM3HHr cbracho MCC 17 u KPMC®O 4 u ne e npunokuio MCPO 16 3a 10roBopH, KOHTO
npeau ToBa He ca Ounu uaeHTHHUMPaHU KaTo Ju3HHr cbrinacHo MCC 17 u KPMC®O 4.

HpysxecTBoTO € M30pano [a He BKIOYBA MbPBOHAYAJHMTE TNMPEKM Pa3XO[M B OLEHKATA HA aKTHBA C NpaBo Ha
NOJ3BAaHE 33 CHLUECTBYBAILM ONEPATHBHU JIH3HHIOBH JOTOBOPH KbM 1aTaTa Ha NbPBOHAYaTHOTO MpWJaraHe Ha
MC®O 16, koato e | anyapu 2019 r. Kem Ta3u nata, JIpys#ecTBOTO CbLIO Taka € W30pano a NpH3Hae aKTHBHTE C
NpaBO Ha NOJ3BaHE B pa3sMep, PaBeH Ha JIM3MHTOBOTO 3a]Ab/LKEHHE, KOPMIHMPAHO C BCHYKHM MPEANJIaTeHH WM
HAa4YHCJ/IEHN JTM3HHIOBH IUIALLAHUA, KOMTO Ca CBIIECTBYBAIM KbM Ta3H JaTa.

JlpyecTBOTO He € M3BBLPLIWIO mperiea 3a oOe3leHKa Ha aKTUBMTE C MpaBO Ha W3MOJ3BaHE KbM JaTara Ha
MbPBOHAYATHOTO MpHIaraHe. BMecTo ToBa e BB3NpHENo Hali-noc/ieHaTa CH UCTOPUYECKATa OLEHKA 3a TOBA Aalii
OMNpe/e/ieHd JIM3HHIOBH JIOTOBOPH ca oOpeMeHABallM HEMOCPeACTBEHO NPEAH [aTaTa Ha MbPBOHAYATHOTO
npunaraHe Ha MC®O 16,

Ha narata Ha npemuHaBaHe KbM HOBHSA CTaHAapT JIpysKECTBOTO € Bb3MPHENO 32 OTPE/IEIEHH JIM3UHIOBH JJOFOBOPH,
KOMTO mpeau ca OMIM OTYMTAHK KAaTO ONEPAaTHBEH JIM3HHI M €a ¢ OCTAThYEH CPOK Ha JIM3MHIOBUA J0rOBOP MO-MalbK
ot 12 mecelia WK Ca 3a HaEM Ha aKTHBH C HMCKA CTOMHOCT, Ja ce Mon3Ba 00JEKYEHOTO NPEMHHABAHE KbM HOBHA
CTAH/apT, CHIJIACHO KOETO HE CE€ MPHU3HABAT aKTHBM C IPAaBO Ha TOJI3BaHE, a C€ OTYMTA Pa3Xo[ 3a JIW3HHI 110
JIMHEHHs METOJ 3a OCTaBallMs CPOK Ha aorosopa. Ha narata Ha npemMHHaBaHe Apy’KECTBOTO € CTpaHa 1o J0roBop
3a JIM3UHT ¢ W3THYall cpok npe3 2019 r., 3a KOHTO He € NPU3HAT aKTUB C NNPABO Ha MOM3BAHE, a Ca OTYETEHH Pa3xoaH
3a JIM3MHT.
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3a oleHKaTa Ha JM3MHTOBUTE 3alb/DKEHHMS Ha JaTata Ha npemuHaBaHeto kbM MC®DO 16 e wu3nonseaH
CpeHOTpeTerieH AudepeHLnaieH JTUXBEH MPOLEHT B pasMep Ha 4,75%.

[lo-nony e npenctareHo ChOTBETCTBHE HA MO3ZULMKUTE OT (hMHAHCOBHA oT4eT cbrnacHo MCC 17 M HOBMTE MO3ULHMH
cbrnacHo MC®O 16 kbM 1 aHyapn 2019 r.:

MC®O 16

Ederr oT banancosa

BanancoBa ¢TOHHOCT KbM Npen3vYrc/ieHHe CTOHHOCT KbM

31 nexemBpu 2018 r. 1 sinyapn 2019 r.

XHJ1. JIB. XML JIB. XHJL. J1B.

HmoTH, MalluHK 1 CHOPBIKEHHA - 102 102

3aabMKeHus 10 TU3HHT - (102) (102)
O6wa cyma = w _

CbOTBETCTBHETO Ha OOLUMTE 3adb/UKEHMS 3a OMepaTHBEH JHM3MHT KbM 31 nekeMmepu 2018 r. cbe 3aabiKeHUATA MO
JIM3WHT, IpU3HATH KbM | sHyapu 2019 r., e npeacTapeHo, KAKTO CleBa:

MC®O 16

1 suyapu 2019 r.

XHJI. JIB.

00610 3abJKEHHS 32 ONePaTHBEH NH3UHT KbM 31 aexemepu 2018 r. 2635
OcpoboinaBane OT NPU3HABAHE:

JIM3MHI HA AKTHBH ¢ HUCKA CTOMHOCT (-)

JIu3uHry ¢ ocTaBall CpoK Ha I0roBOpa Mo-ManbK oT 12 Mecela (2 527)

[TpoMeHNHBY TM3UHTOBH TALIAHKUA, KOUTO HE CE MPU3HABAT KATO YACT OT 3abJIKEHHETO -)

3aib/KEHHA 32 OMEepaTHBEH NH3HHT Npelu JHCKOHTHpaHe 108

JIMCKOHTHpaHe ¢ W3M0JI3BaHe Ha IU(epeHLIHaAlIeH JIMXBEH NPOLIEHT (6)

3anbKeHHA 338 ONEPATHBEH JIM3HHT 102

OO0 JIH3HHIOBH 3aAb/KEHHS, NPH3HATH ebi1acHo MC®O 16 kbm 1 snyapu 2019 1. 102

Tabnuuara no-pony npencraes obo0lieHue Ha GUHAHCOBOTO Bb3JelicTBUe OT nmpunaraHeto Ha MCQ®O 16 Bbpxy
OTYETHTE Ha JIPYKECTBOTO:

3a roouHara,
B xua. aB. 1.1.2019 MPHKJIYBala HA
31.12.2019

AKTHB C TIPaBO Ha NON3BaHe (102)
JIM3MHI0BO 3aIbJIKEHHE 102
KymynatueeH edekTt, NPU3HAT KATO KOPEKUMA HAa COOCTBEHHA

KarnuTal KbM JaTaTa Ha MbPBOHAYaAIHO NpHIaraHe.

QOuakBaH edeKT BLPXY 0THETA 32 nevyandaTa wiM 3arybara:

- VeenuyeHue Ha aMOpTU3aLMATA 45
- YBenuueHue Ha pa3xoau 3a JUXBH 4
- Hamanenue Ha pa3xoauTe 3a HaeM (48)
OuakgaH eheKT BLPXY OTHETA 32 NAPHYHHTE MOTOLH:

- VeenuyeHHe Ha HETHHUA NMapHyeH NOTOK OT ONepaTHBHA 43
neliHocT

- Hamanenue Ha HeTHMA NapH4eH NMOTOK OT (PMHAHCOBA JEHHOCT (48)
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MCQ@QO 9 ,,OuHaHCOBH HHCTPYMeHTH” (M3MeHeH) - Ilpeanmamanus ¢ oTpHUaTeIHA KOMIIEHCAN U, B CHJA OT
1 smyapu 2019 r., npuer ot EC

Hamenenusta AaBaT BBL3IMOXKHOCT Ha APYXKECTBATa Aa OUCHABAT ONPEACTICHH CbHHaHCOBH aKTHBH, KOMTO MOrart aa
6};}13']‘ H3IUIATEHH NMPEACPOYHO € OTPHLATENTHO KOMMNEHCHPAHE, MO aMOpPTHU3HpaHa CTOMHOCT WJIH 110 ClipaBel/TiBa
CTOHHOCT B ApYyrus BceoOXBaTeH A0X0J, BMECTO KaTo ()MHAHCOBM aKTHUBM MO CHpaBeAHBa CTOHHOCT B neyanbara
HJTH 3ary63’ra.3a Ja ceé OTYHTa CbHHaHCOBHHT AKTHB N0 aMOpTH3HpaHa CTOﬁHOCT, OTpHUATE/IHATA KOMIICHCALUA
TpsiOBa Ja € ,,pa3yMHa KOMIIEHcaLMs 3a IPEACPOUHO NpeKpaTaABaHe Ha A0roBopa’ M aKTHBBT CJI€[BA Ja € ,,JbpkaH 3a
chOMpaHe Ha JOrOBOPHMTE NapHuHH NOToLM™,

MCC 19 ,,Joxoan Ha HaeTH Juna“ (u3meHeH) — [Ipomsana B nnana, chKpamaBaHe HJH YpekAaHe - B ¢cHaa ot 1
simyapu 2019 r., npuer ot EC

Te3u W3MEHEHHsI M3ACHABAT CUETOBOJHOTO OTYMTAHE HA KOHKPETHH MPOMEHH B IUIaHa 3a JAe)HHUPAHHU JOXOIH,
cbKpaluaBaHe win ypeskaase. Te noTebpikaasar, ye npeanpusTHaTa cle1sa:

¢ a HM3YHUCIABAT pasxoIduTe 3a TCKYLL CTaxK H pasxO0IHWMTE 3a JIMXBHU, Taka 4€ NCHCHOHHOTO 3aJbJDKEHHE Ja C¢
MpeacTaBy 3a ocTaBallyd Nepyo cjie] aarara Ha U3MCHEHHUETO, CbKpallaBaHETO WK YPEXKIAaHeTO Ha IlaHa, KaTto ce
HU3MOJ3BAT aKTYAJIM3HpaHHU AO0IMYCKaHHA CNE JaTaTa Ha NpoMsAHaTa;

e 1a npu3HaBaT B neuvandara WaM 3arybaTa KaTo 4acT OT PasXoJMTE 3a MUHAI TPYAOB CTaK WM Kato nevanba /
3ary0a OT YpeKJaHeTO Ha 3a1b/KCHUETO BCAKO HAMaJECHME HAa M3JIMIILKA, JOPH aKO TO3H M3JIMIWIBK He € Oun
NPHU3HAT NPEIX NOPaaH H3MOA3BAHETO Ha ,,TABAH™ HA aKTHBA.

MCC 28 “MHBeCTHIHHH B ACONHHPAHH H CHBMeCTHH NMpeanpusTus” (W3MeHeH) — [ bJArocpounn yvactus B
ACONHHUPAHH H CHBMECTHH MpeAnpusTHs — B cuia ot 1 anyapn 2019 r., npuet ot EC

HPOMEHHTG H3ACHABAT, Y€:

e MC®O 9 cnensa ja ce mpunara caMo 3a Te3M ABJATOCPOYHM YHacTH B acOLMHUPAHM MM ChBMECTHH
NpeANpHATHs, KOMTO HE Ce OTUMTAT 110 METOA Ha COOCTBEH KanuTal.

e npu npunaradero Ha MC®O 9 npeanpusTHETO He B3eMa MpeaBH 3aryOHUTe Ha aCOLMUPAHOTO MITH ChBMECTHOTO
npeanpusTHe, WKW 3aryoure oT ole3lleHka Ha HeTHaTa WHRECTHIIMA, TNMPU3HATH KaTo KOPEKLMH Ha HerHara
MHBECTHLMS B AaCOUMMPAHOTO WM CbBMECTHOTO NPEANpUsATHE, BB3HWKHANM OT npuiaranero Ha MCC 28
HMHBecTHLIHH B aCOLIMMPAHU U CHBMECTHH MPEANPHUATHA.

KPMC®O 23 ,,HecurypHocT OTHOCHO OTYHTAHETO HA AaHBLK BBPXY A0x04a“ — B cujaa ot 1 auyapn 2019 r.,
npuet ot EC

PazscHendero naBa cneaHMTe HAcOKH 3a mpuiaraHe Ha usuckeanusta Ha MCC 12 oTHocHO mnpu3HaBaHe H
OLIEHABAHE, KOraTo UMa HECUT'YPHOCT OTHOCHO OTHYMTAHETO HA JaHbK BbPXY JOX0/a:

® TIPEANpPUATHETO CJeBa Jia OTPa3d e(eKTa OT HECUTYPHOCTTa MPH OTYHTAHETO Ha JAaHbKa BbPXY A0X0[ad, KOraTo
HE € BepOATHO AAaHBYHWTE BIACTH Ja NMpHEeMAT H3BBPIIEHOTO CYETOBOJAHO M JAHBYHO TPETHpaHE OT CTpaHa Ha
NpeAnpUATHETO

® 33 OCTOMHOCTABAHE Ha HECHTYPHOCTTA CJIeJIBa la Ce M3MOJI3Ba WIIM Hal-BEPOATHHMAT pa3Mep Ha 3aJbIKCHHETO,
WM METOIBT Ha OUAKBAHATA CTOWHOCT, B 3aBUCUMOCT OT TOBAa KOH MeToJ no-1o0pe npeaBHiKaa pa3pellaBaHeTo Ha
HECHTYPHOCTTA H;

® HanpapCHWTEC OLICHKH H JOMYyCKaHusd TpH6Ba aa 6'b£laT npepasrieixaaHHd, Korato obcToATencTBaTa ca ce
INNPOMEHHMIIH WK UMAa HOBa HH(l)OpMal_Il-‘lﬂ, KOATO 34CAra HarpaBpeHUTE OLUECHKH.
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Fopgnman mogodpenun na MC®O 2015-2017 r., B cniia or 1 sauyapu 2019 r., npuern or EC

Tesn n3meHeHHs BKIIOUYBAT HECBIIECTBEHH NIPOMEHH B:

e MCQ®O 3 "busHec koMOMHAUMH" - APYIKECTBOTO MPEOLEHABA NPEAULIHUS CH A7 B ChBMECTHO KOHTPOJMpaHa

JIEHHOCT, KOraTo npuaodue KOHTPOJ Hajl Hes.

o MCDO 11 "CwBMeCTHH npeanpustHs” - ApPYKECTBOTO He NpeoLeHsBa NMPEAUIIHUAS CH ]I B CbBMECTHO

KOHTPOJIHpaHa AeHHOCT, KOraTo npuaob1e CbBMECTEH KOHTPOJI BbPXY AeHHOCTTA.

e MCC 12 ,Jlanbun BBPXy m0X0Aa™ - APYKECTBOTO OTYNTA BCHYKH e(eKTH BLpXY JaHbKa BBPXY AOX0Ja B

pesyaTaT OT AUBMIAEHTH (BKJIHOUMTENHO IJAlAHHA 10 (HHAHCOBH MHCTPYMEHTH, KIacHM(pULMpPaHH KaTo cobcTBeH

KaluTan), B CbOTBETCTBHE C TPAH3AKLIMHTE, FEHEPHPALIH paspeeumara neyanba - T.e. B neyantara wiu 3arybara,

Apyrus BceobXBaTeH JOXO0/ HIIH cOOCTBEHHS KalMTa;

e MCC 23 "Pa3xonu no zaemu" - ApyXecTBOTO TPETHPA KATO 4acT OT OGLIMTE 3a€MHM BCEKM 33€M IThPBOHAYAIHO

B3€T 3a pa3paboTBaHe HA AKTHB, KOTAaTO aKTHBBT € I'OTOB 3a IUIAaHKpaHaTa ynoTpeda MM npoaakoa.

4.2. CTaH,i]a])Tl‘l, H3MEHEHHSA H PA3siCHEHHH, KOHTO BCe OLIIe He ¢a BJIe3JIH B CHJIA H He ce NpHIAraT OT No-paHHa aaTa oT
Jpy:xecTBOTO

KbMm narara Ha onoOpenue Ha To3u (PMHAHCOB OTHET ca MyGIHKYBAHM HOBM CTAHIAPTH, M3MEHCHHS U Pa3siCHEHUS
KBM CBLIECTBYBALH BeYe CTAHAPTH, HO HE Ca BJIE3IM B CHa WM He ca npHeT oT EC 3a ¢muancoBaTa rommHa,
3anousailia Ha | sHyapu 2019 r., u He ca Gunm npuioxkeHn or no-panHa aara ot Jlpykectsoro. He ce ouaksa Te aa
MMaT ChIIECTBEH e()eKT BbpXy (PMHAHCOBHTE OTUETH Ha JIpyxKecTBOTO. PBKOBOACTBOTO OYaKBa BCUUYKH CTAHNAPTH M
M3MEHEHHUs 1a ObaaT NpHeTH B CUETOBOJIHATA MOJWTHKA Ha JIpY»KECTBOTO Npe3 MbpBUS NEPHOJ, 3arouBall Cliel
J1aTaTa Ha BJIM3aHETO UM B CHIIA.

HPOMEHI/ITC Ca CBBbP3aHH CbC CIIENHUTE CTAaHAAPTH!

e MCC | 1 MCC 8 (u3meHeH) - JlepMHHLIMS HA CBLLECTBEHOCT, B cHia oT | suyapu 2020 r., npuets ot EC

* MsmeHenus Ha pedepeHumnte kbM KoHuenTyanHa pamka 3a (MHAHCOBO OT4MTaHe B chaa oT | sHyapu 2020 r,
npuetH ot EC

¢ MC®O 3 (usmenen) — Onpenenehue 3a busnec B cuna ot 1 sHyapu 2020 r., Bee owe He e npuet ot EC

¢ Msmenenus na MCPO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE TUXBEHH NPOLEHTH, B cuna ot |
aHyapu 2020 r., Bce ouie He e npuera ot EC

e MC®O 14 ,,OtcpoueHH cMETKH NpH peryaupaHy ueHn” B cuna ot | auyapu 2016 r., Bee owe He e npuer ot EC

* MC®O 17 ,3acTpaxosarennu goropopu” B cuna ot | suyapu 2021 r., Bce owe He e npuet ot EC

5.CyeToBOAHA NOJHTHKA

5.1.061uM noaoxeHns

Haii-3HauumuTe CUETOROIHM NONMTHKH, MPHIATaHH MPH H3FOTBAHETO HA TO3M MHAMBMAYaneH (PMHAHCOB OTYET, ca
npeacTaBeHH No-Joy.

DHHAHCOBMAT OTYET € W3TOTBEH MPH CMa3BaHe Ha MPUHLMIINTE 3a OLEHSBAHE HA BCHUYKH BMIOBE aKTHBHM, MACHBH,
npuxoau W pasxoau ceriaacio MC®O. basute 3a olleHKa ca ONOBECTEHW MOAPOGHO MO-HATATHK B CUETOBOAHATA
MOJIMTHKA KbM UHAMBUAYATHHS GUHAHCOB OTYET.

[IpencrassHero Ha (GMHAHCOB OTHYET CbIIACHO MeKAYHApPOAHWUTE CTAHAAPTH 3a (DMHAHCOBH OTYETH HM3MCKBA
PBKOBOJICTBOTO [l HampaBW Hal-100pH NpUOAM3MTENHH OLIEHKH, HAUMCIEHHS M pasyMHO 0BOCHOBAaHM
NPEANOI0KEHHS, KOHTO OKasBaT €(eKT BbPXY OTYETEHHTE CTOMHOCTH Ha AKTHBMTE W MACHBHMTE, HA MPHXOJHTE H
PasXxoluTe, M Ha OMIOBECTABAHETO Ha YCJIOBHH B3€MaHHWs H 3a1b/KEHHS KbM JaTaTta Ha oT4eTa. Te3u npubinusuTennu
OLEHKH, HAaYMCJIEHWs W MPEANONOKEHHs Ca OCHOBAHM Ha WHQOPMALMATA, KOATO € HalWdHa KbM JAaTtara Ha
(priHaHCOBHSA OTYET, Nopaau KoeTo ObaelTe GaKTHUECKH pe3yaTaTH 6HXa MOLIH J1a GbAAT PasIMuHK OT TAX (KaTo B
YC/IOBHS Ha (PMHAHCOBA KPH3a HECUT'YPHOCTHTE Ca NO-3HAYMTEITHH).
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5.2. IlpeacTaBsiHe Ha (PHHAHCOBHS OTHET
PuHAHCOBHAT OTYET e npeictaseH B cboTBeTcTBHE ¢ MCC 1 ,JTlpencraBsne Ha ¢uHaHCOBH OTHETH”.

Hpy:kecTBOTO NpenacTaps oTyeTa 3a nevanbara uinM 3arybata W Apyrus BceoOXBaTEH A0XO01 B €IMHEH OTYET.

B oruera 3a )UHAHCOBOTO CBCTOSHHE C€ TIPEJCTABAT JBa CPaBHHUTEJHH NepHona, korato JIpyKecTBOTO npuiara
CYETOBO/JHA [MOJIMTUKA PETPOCTIEKTUBHO, MPEH3YHCIIABA PETPOCNEKTHBHO TMO3HMIMH BbB (PUHAHCOBHS OTYE WM
npexnacHHULIMpa NO3ULHHK BbB GHHAHCOBHS OTUET M TOBA HMA ChIIECTBEH e(EKT BbPXY HHOpMAaUMATA B OTYETA 32
(h)MHAHCOBOTO CHCTOAHHME KbM HAYallOTO Ha MPENXOAHHS NePHO/L.

5.3. Ilpuxoan
3a na onpeaeny AaNM UM Kak Ja NpH3Hae Mpuxoau, JpyxKecTBOTO U3M0N3BA CIECAHNTE 5 CTBIIKH:

| Mnenruduumpane Ha 10roeopa ¢ KJIMeHT

2 Unentuduumpane Ha 3a0bOKEHHATA 3a H3MbJIHEHHE

3 OnpepensHe Ha LleHATa Ha C/eJIKaTa

4 PaznpeneneHue Ha LIeHATA HA CEIKATA KbM 38Ib/DKEHHATA 33 M3ITbJIHEHHE

5 [lpu3HaBane Ha NPUXOAMTE, KOTaTO Ca YIOBIETBOPEHH 3aIbJDKEHHATA 3a H3ITbJIHEHHE.

anXOﬂHTe C€ Nnpu3HapaT MW B JaJ€H MOMEHT HJIH C TEYCHHE Ha BPEMETO, KOraro MJIH OOKaTo ,pr}KCCTBOTO
YHOBJIETBOPH 3adbJDKEHUATA 384 U3ITBJIHEHHE, HPEXBLpﬂﬂﬁKH o0elllaH|Te CTOKH MITH YCNYru Ha CBOUTE KITUCHTH.

Ilpy)l(ECTBOTO [IpU3HaBa KaTo 3adbJ/LKCHMUS 110 JOroBOP Bb3HarpaKAeHHe, IOJIY4YE€HO 110 OTHOIUCHHE Ha
HEYJOBJICTBOPEHH 3a1bJ/DKCHHA 34 H3NBJIHCHUE H I'M NpEeACTaBsA KaTO APYrH 3adb/KEHHUA B OTYETA 3a (b[/lHaHCOBOTO
cherosHue. Ilo cblums Ha4HH, axKo Ilpy}KECTBOTO YAOBJCTBOPH 3aAB/ZKEHHE 3a HM3MBJIHEHWE, MpEand Ja nojly4u
BB3HArpaKaACeHHUETO, TO MpH3HABa B OTHETa 3a d)HHaHCOBOTO CbCTOSHHE HWJIH aKTHB MO A0TOBOpa, WIH B3E€MaHeE, B
3aBUCHUMOCT OT TOBa JaJiki €€ U3HCKBa HEULO APYro OCBEH ONPENE/ICHO BPEME 3a NOJiydYaBaHE Ha Bb3HArpaX*KIaeHHUeTo.

BbB BCHUKH cliyvyau oblaTa ueHa Ha claeNKaTa 3a JAaJieH A0IrOBOp C€ pasnpeelia Mexay pas/iIMdyHHUTE 3a4b/IKEHHA 3a
H3MNBJIHEHHE BB3 OCHOBA Ha OTHOCHTEIIHUTE CaAMOCTOATCIIHM MNPOAaKHH LEHH Ha OTAC/IHUTE MPOAYKTH H YCIYIH.
I.leHaTa Ha cleJikaTa 1o a0oropopa M3kJaro4yBa BCHYKH CYMH, c1,6pafm OT UMETO H 3a CMETKA Ha TPETH CTPaHH.

IIpuxoan oT THXBH H JHBH/IEHTH

Hpnxo;ud"re OT JIUXBH Ca CBbP3aHH C MPEeAOCTABEHH 3a€MHK K IBITOBH LEHHHW KHHUXKA — KOPIIOPaTHBHU obnurauuu. Te
C€ OTHMTAT TEKYLLO No METOAa Ha e(beKTHBHaTa JIUXBaA.

Hpuxonwre OT JUBHISHTH C€ MPU3HABAT B MOMEHTA Ha BL3HHKBAHE HA NMPABOTO 3a MOJYYaBaHE Ha IJIALAHETO.
5.4. AKTHBH H NaCHBH MO JOTOBOPH € K/IHEHTH

pr}KeCTBOTO MMpyU3HaBa aKTUBH W/WNKM NIACHBH 110 JOroBOp, KOrato €aHa OT CTpaHWUTEe Mo OOroBopa € HM3MbJIIHHUIA
3aAb/IKEHHUATA CH B 3aBUCUMOCT OT Bpb3Kata MEKIY AeHHoCTTa Ha NPEAIpUATHETO H IUIALIaHETO OT KIIHECHTA.
pr)KeCTBOTO npeacraBa OTAC/IHO BCAKO 633yC.HOBHO [IpaBO Ha Bb3HArpaXXI€HHE KaTo B3€MaHeE. B3emane e
633yCJ'lOBHOT0 MpaBo Ha NpEANpUATHETO Aa ITOJIYHH Bb3HAIPAKACHUE.

ITacuBu no AOTOBOp C€ NpHU3HaBaT B OTHETA 34 (bHHElHCOBOTO CbCTOAHHUE, AKO KJIMEHT 3aruiallla Bb3HarpaKaeHue Uiu
APYHECTBOTO MMa INpaBO Ha BB3HArpaKIACHHUE, KOETO € 683}’0110]31—!0, npean Aa € MNpeXBbP/IEH KOHTPOJa BbLPXY
CTOKaTa WJIM yciayrara.

ﬂpy}KECTBOTO NpH3HaBa aKTHBH 10 AOTOBOP, KOraTo 3aJlb/IKEHHATA 3a U3IBJIHEHHE Ca YAOBJIETBOPEHH H I1alIAHETO
HE € OBbJDKHMO OT CTpaHa Ha KJIMCHTA. AKTHB 110 AOroBOp € NpaBOTO Ha NPEANPUATHETO Oa NMOJY4YH Bb3HarpaxxiaeHue
B 3aMsHa Ha CTOKHTE HJIH YCIYTHTE, KOUTO NPEANPUATHETO € MPEXBBPJIUIO Ha KIIHEHT.
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[Tocnenpaio JlpysxecTsoTo onpesiens pasmepa Ha o0e3leHKaTa 3a aKTHB 110 J0roBopa B choTBeTcTBHE ¢ MCDO 9
- PHHAHCOBU MHCTPYMEHTH”,

5.5. Pasxonu

Onepamugnu pazxoou

OneparuBHHTE pa3xoaH ce NpusHaBaT B nevanbara win 3arybarta npu MoJI3BaHETO HA YCIyrMTe MM Ha JaTata Ha
BL3HHKBAHETO UM. JIpy>KecTBOTO OTYMTA [Ba BH/A Pa3XO/H, CBBP3aHHU C H3MBJIHEHHETO Ha JIOTOBOPHUTE 3a JI0CTaBKa
Ha YCIyTH/CTOKW/C KIMEHTH: Da3XOAM 3a CK/IIOYBAHE/NIOCTUrAHE Ha J0rOBOpPA M Pa3sXOAM 3a M3IIbIHEHHE Ha
noroeopa. KoraTo pasxoaure He OTrOBapsAT Ha YCIIOBMATA 3a pa3CpouyBaHe ChIIACHO M3MCKBaHMsTa Ha MCDO 15,
CBUIMTE Ce MPH3HABAT KATO TEKYLIM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpuMep He ce o4akBa jna Obaar
Bb3CTAHOBEHH HJIM MEPHOIBT HA Pa3cpOUBAHETO MM € JI0 €/1Ha FOHHA.

CaenHnTe OnepaTHBHH Pa3Xo/iM BUHAIM Ce OTPA3sBAT KATO TEKYII Pa3xo/l B MOMEHTA HAa Bb3HHKBAHETO HM:

e OOwWM M aIMHHUCTPATHBHH Pa3X0/ik (OCBEH aKO HE Ca 3@ CMETKA Ha KIMEHTa);

e Pasxonu 3a Opak Ha MaTepHaliHK 3aMacH;

e Pazxonu, CBBP3aHH C U3ITBJIHEHHE HA 3a0bIKEHHETO;

e Pa3xoau, 3a KOMTO MNpEeQNpUATMETO HE MOKE Ja ONpele]d, Jald Ca CBbP3aHU C YJIOBJIETBOPEHO HIIH
HEYOBJIETBOPEHO 3ab/DKEHHE 33 M3ITbJIHEHHE.

PasxomuTe 3a rapaHumu ce npu3HaBaT M Ceé NMPHCNAAT OT CBbP3aHMTE C TAX MPOBM3HH NpPH NPH3HABAHETO Ha
ChOTBETHMS MIPHXO.

Pazxoou 3a nuxeu u pazxodu no saemu

Pasxonute 3a nMXBM ce OTYUMTAT TeKyllO MO MeToaa Ha e(eKTHBHAaTa AMxBa. Pa3zXomuTe MO 3aeMH OCHOBHO
NpeCTaBsBAT TUXBU N0 3aeMHTe Ha JlpykecTBOTO. BCHUKHM pa3XxolM No 3aeMu, KOMTO JAMPEKTHO Morar na 6baar
OTHECEHH KbM 3aKyMyBaHETO, CTPOUTEJICTBOTO MM TMPOM3BO/JCTBOTO HA €IMH OTrOBapslll HA YCJOBHMATA aKTHB, CE
KaluTajlu3HpaT npe3 Nepuoja, B KOWTO ce O4YakBa akTUBBT Ja Obje 3aBbpleH M NPHUBEIEH B TOTOBHOCT 3a
M3MONI3BaHe WK npoawkba. OcTaHanuTe pasxoau MO 3aeMM ClleliBa 1a Ce MPU3HABaT KaTo Pa3xojl 3a MepHoja, B
KOHTO ca BB3HMKHAIMW, OTYeTa 3a nevanbarta unu sarybata u apyrus BceoOXBaTeH 1oXoa Ha pell ,.PMHAHCOBH
pasxonu’.

Korato ca nonmyuenn 3aemu 6e3 KOHKPETHO LIENIEBO MPEIHA3HAYEHHE H Te Ca U3MOJI3BaHH 3a NPpUI0GHBaHETO Ha eHH
OTroBapsill Ha yC/JOBHATA aKTHB, Pa3MePBT Ha PA3XOHTE N0 3a€MH, KOMTO MOTAT /1a Ce KalWTaJlu31par, ce onpe/es
Ype3 MpujlaraHe Ha MPOUEHT HAa KaMWTANH3aUMs KbM Pa3XoAMTe MO TO3M aKTHB. [IpOLIEHTHT Ha KanuTanu3ailus e
CPEeHO MpeTerjeHara BeJWYMHA HA Pa3sXOJMTE M0 3a€MHM, OTHECEHH KbM 3aeMuTe Ha Jlpy:KeCcTBOTO, KOMTO ca
HENoraceHu npes nepuoza, Kato ce M3KIOYaT 3a€MHTE, NMOJTYYEHH CMIELMATHO 3a LeJIMTe Ha NpUA0OHBaHE HA elWH
OTroBapsLl HAa YCIIOBHATA AKTHB.

5.6. Cne KM B 4yKAeCTPAHHA BAJYTA

Crenkure B 4ysiecTpaHHa BajlyTa Ce OTHMTAaT BbB (JYHKLMOHAIHATa BanyTa Ha JIpyKecTBOTO 10 odHUHANHMS
oOMeHeH Kypc KbM jaTaTa Ha caenkata (obsBeHus GpuKCHHT Ha Bbarapcka HaposHa Ganka). ITeuan6ure u saryGute
OT KYPCOBH Pa3/IHKH, KOMTO Bb3HHKBAT NPH YPEXIaHETO HA T€3H CAENKH W NPEOLIEHABAHETO HA NapUYHHTE MO3HLMU
B UYK/ECTpPaHHA BAJIyTa KbM Kpas Ha OTYETHHS NEpPHOJ, Ce NpHU3HaBaT B nevantara wiu sarybara.

HenapuunuTe No3uumMH, OLEHABAHM M0 HCTOPHUYECKA LIEHA B Yy’/1eCTPaHHa BAlIyTa, C€ OTHMTAT N0 OOMEHHHUS Kypc
KbM JaTata Ha caenkata (He ca npeouecHenH). HemapuyHuTe MO3WLIMM, OUEHABAHM 0 CMpaBeJTMBA CTOMHOCT B
4Y;KJECTpaHHa BajyTa, Ce OTYMTAT MO OOMEHHHMA Kypc KbM JaTaTa, Ha KOSTO € ONpejesieHa ChpaBeiluBaTa
CTOHHOCT.

bbarapckuar nee e pMKcHpaH kbM eBpoto B choTHoweHue 1 EUR = 1.95583 ns.
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5.7. Amorun, MaminAu H o6opyaBaHe

HMmotiTe, MalMHKTe W 060pyABAHETO (ABLATOTPAHM MaTePHAIHM aKTHBH) Ce MPECTaBAT 110 LeHa Ha NpHaoGHBaKe,
HamaJleHa ¢ HaTpynaHaTa aMmopTH3alMs U 3aryOuTe oT obe3leHka.

Hypeonauanno npuoobusane

[Ipn nbpBoHauanHo npuaoOMBaHe HAa MMOTH, MAIMHH W O0OpY/BaHe, Te Ce OLEHABAT MO ceGecTOHHOCT, KOATO
BIJIFOYBA MOKYMHATA 1I€HA, MUTHAYECKUTE TAKCH M BCHUKH JPYTH MPEKH Pa3Xxo[H, HEOOXOAUMM 3a MPHUBEKIAHE Ha
aKTHBa B paboTHO cberoAnMe. [lpekuTe pasxoam OCHOBHO ca: pa3xoAM 3a MOATOTOBKA Ha 0BEKTa, pa3xoau 3a
MbpBOHAYAJHA 10cTaBKa U 00paboTKa, pasXxoauTe 3a MOHTAK, Pa3XOAH 3a XOHOPAPH Ha JIMLA, CBBLP3aHU C NPOEKTa,
HEBB3CTAHOBAEMH JAHBLM H JIP.

Hocaeosano ouennsane

M3Opanusar noaxoa 3a nocnenpaila 6anaHcoBa OLEHKAa HAa HMOTH, MAallMHHM M 00Opy/BaHe € MpenopbUHTEHHUS
noaxoa no MCC 16 — ueHa Ha npunoGuBaHe, HamalleHa ¢ HAUHC/IEHWTe aMOPTH3aLMKH M HATPYNaHUTe 3arybu ot
obe3leHKa.

Hocnedsauiu pasxoou

M3pbpuienn nocneneaumm pasxonm, CBbp3aHi ¢ HMOTH, MALIWHA W 000pY/ABaHe, KOUTO UMAT XapakTep Ha NOAMsAHA
Ha OMNpee/IeHH KOMINOHEHTH, BB3/IOBH YACTH W arperaTv MIiM Ha NMoJ00pEeHHS M PeKOHCTPYKLHS, Ce KalWTaIM3upar
KbM OanaHcoBata CTOWHOCT Ha CLOTBETHHMA akTHB. ChIUEBPEMEHHO HEAMOPTH3MPAHATA YACT HA 3aMEHEHHTe
KOMIOHEHTH C€ H3MHCBa oT GanaHcoBaTa CTOMHOCT Ha aKTHBMTE M Ce NPHU3HABA B TEKYLUMTE Pa3Xo/M 3a NepHoa Ha
npeycTpoiicTBOTO.

Pazxoou 3a nuxeu

Pasxonure 3a JIMXBH 10O KpEAUTH /3aeer'l_, KOHTO C€ OTHAacAT KOHKPETHO KbM HMOT, KOHTO ce H3rpaxaja, c¢
KaluTaausupar B CTOHHOCTTA Ha UMOTA.

Memoou na amopmuzayus

H3ron3sa ce MHeeH METOA Ha aMOPTH3alUMs Ha ABITOTPaHHMTE MAaTePUAIHY AKTHBH. 3eMATa HE CC aMOPTU3HpA.
CpOKBT Ha rOIHOCT 110 OTAE/IHH aKTHBH € OMpeieNieH , KaTo e chobpaseH c: (PU3MYECKOTO U3HOCBaHe, crielduKaTa
Ha obopyasaHeTo, ObielMTe HaMepeHMs 3a ymoTpeba M ¢ MPeanoiaraeMoTo MOpaiHo ocTapapaHe. CPOKbT Ha
rOJHOCT MO rPYNH aKTHBH € KaKTO ClieBa:

® MalIMHK, CbOPBKEHHS U 000pYABaHe — OT 3 10 4 TOAUHM

® KOMIIOTPH, nepudepus, codhtyep — 2 roauHHu

® JieKH aBTOMOOWIH — 4 roauHu

e 1pyrv — OT 6 110 7 roiIMHH

Onpeﬂeneﬂme CpOKOBE€ Ha TIOJIC3€H KHUBOT Ha IlT:J]l'OTpﬁFlHHTE dKTHBH C¢€ TIpErjicKaaT B Kpad Ha BCEKH OTYETEH

NEepHOI M MpPH YCTAHOBABAHE HA 3HAUMTE/IHM OTKJIOHEHHA CpAMO ObASIINTE OYaKBAHHS 3@ CPOKA HA M3IOJ3BAHETO
Ha aKTHBMTE, CBHLIHMAT Ce KOPUrHpa NMepcrneKTHBHO.
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ObezyeHka Ha akmueu

banancoeuTe CTOHHOCTH HAa UMOTHTE, MAIIMHUTE U 00OPYABAHETO MOUIEXKAT Ha Tperiel 3a o0e3leHKa, KOoraro ca
HanMUe CHOMTHS MM MPOMEHM B 0OCTOSTENCTBATA, KOMTO MOKa3BaT, 4ye OanaHcoBaTa CTOWHOCT OW Morna aa ce
OTIMYaBa TPaHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HalMLe TaKWBa MHIUKATOPH, Y€ INMPHOJIHZHTENHO
ornpezeneHara Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TAXHATa GanaHcoBa CTOMHOCT, TO NMOCNEAHATA Ce KOPHIHpa J10
Bb3CTAHOBUMATA CTOMHOCT HA aKTUBHMTE. Bb3cTaHOBMMaTa CTOHHOCT Ha ABATOTPaiHUTE MaTepHalHH aKTHBH € M10-
BHCOKATa OT JBETE: HETHA MasapHa LeHa WM CTOMHOCT mpu ynoTpeba. 3a ompejesisiHETO HAa CTOMHOCTTA MpPH
ynorpeba Ha akTuMBHTe ObAELIMTE MAPHYHHM MOTOLM CE€ JMCKOHTHPAT /IO TAXHATA HACTOALLA CTOMHOCT KaTo ce
npusiara JMCKOHTOB (aKTOp NpeaH JaHblH, KOHTO OTpa3sBa TEKYILMTE Ma3apHH YCIOBHA M OLIEHKH Ha BpeMeBara
CTOHHOCT Ha MapMTe W PHCKOBETE CrelM(pHYHH 32 ChOTBETHHS aKTHB. 3aryOure oT 00e3leHKa ce OTYMTAT B OTYeTa
3a OXOJMTe, OCBEH aKo 3a JaJIeHHs akTHB He e (JOpMHpaH npeoleHbuYeH pe3epB. Torapa obeslieHKaTa ce TpeTHpa
KaTo HaMajieHHe Ha TO3M Pe3epB, OCBEH aKO TA He HaAXBBPJIA HErOBHs pazMep, U HANABHILEHHETO €& BKJIOYBA KATO
pa3xoj B OTYeTa 3a JIOXOMTE,

5.8. HemaTepHAJIHH AKTHBH

Tosa ca akTHBH, KOWTO HAMAT (pU3HYecKa ocezaema GopMa — MPOrpaMHU NPOAYKTH, MATEHTH, JIMLEH3H, ThProBCKH
MapKH.

5.9. UuBeCTHIIHOHHH HMOTH

MHBCCTHHHOHHH HMOTH Ca T€3HW MMOTH, KOWTO C€ AbpPKAT 34 JOXO0AH OT HaeMH H/unu 3apaid YBEJIWYCHHUE Ha
TAXHATA CTOMHOCT. HiMa MHBECTHUIMOHHH HMOTH.

5.10. HaBecTHUHH B AbIIEPHH NpPeANPHATHA

AbllepHH NpeanpusTHa ¢a BCHYKHM NPEANpHATHA, KOMTO ce HaMHpaT nojA KoHTpona Ha Jlpyxkectsoto. Hanuue e
KOHTpPOJ, Korato JIpysKecTBOTO € W3/10KeHO Ha, WJIM HMa MpaBa BbPXY, NPOMEHIMBATA BB3BPBILIAEMOCT OT CBOETO
y4yacTHe B TIPEIANpPHATHETO, B KOETO € MHBECTHPAHO, H MMa Bb3MOXKHOCT Jla OK&Ke BbL3/CHCTBHE BBPXY TasH
BB3BPBLIAEMOCT MOCPEACTBOM CBOMTE IIPaBOMOLIMA BBPXY MPEANPUATHETO, B KOETO € HHBECTHPAHO.

B unauBuayannus (GuHaHCOB oTveT Ha JIpy>KeCTBOTO, WHBECTHUMHTE B AbLIEPHH TNPEANPHATHA CE OTYMTAT B
KaTeropus 1o cripaBeljiipa CTOMHOCT npes nevyanbara unu 3arybara chriiacHo Moaena, npeacrased 8 MCOO 9,
JpyeCcTBOTO NpH3HaBa AMBUAEHT OT ABLIEPHO MPEANnpUsTHE B nevanbata Wik 3arybara B CBOWTE MHAWBHIYATHH
(GbHHAHCOBH OTYETH, KOraTo ObJie YCTAHOBEHO NMPABOTO Ja MOJIYUYH JAHBHIEHTA.

5.11.JIu3uur

5.11.1. Haetu akTuBH

Kakro e onucano B noscuenue, pyxectBoto e npunoxkuino MCPO 16 ,,JIu3uure, n3nonssaiku MoaudHUyMpaHus
PETPOCNEKTHBEH MOAXO0J M 3aTOoBa CpaBHUTeNHaTa MHpopmauus He e npeuzuucieHa. ToBa o03HauaBa, ue
CpaBHMTeHaTa HHGpOpMaLHMs Bee olle ce oTyuTa B choTBercTBHe ¢ MCC 17 1 KPMC®O 4.

5.11.2. CyeToBOAHA NOJHTHKA, NPUJIGKHMa cien 1 suyapu 2019 .

JApy#ecTBOTO KATO JIM3HHTONOJIyYaTe

3a HOBMTE JIOrOBOPH, CKJIIOYEHH Ha Wiy cnen | aHyapu 2019 r. Jpy»kecTBOTO NMpeLeHsBa Aajlk JaJieH J0roBOp € UK
ChAbPIKA JIM3UHT. JIUBWHIBT ce ompejaens KaTo ,,JOroBOP WM 4YacT OT JOrOBOpP, KOHTO MpeAOCTaBs MpaBoTo 1a ce
M3M0JI3Ba akTHB (6a30BUAT AaKTHB) 3a ONpeJie/ieH NEPHOA OT BPeMe B 3aMAHA Ha Bb3HarpaxaeHue.” 3a 1a npunoxu
TOBa OMpejienienue, JpyKecTBOTO W3BBPLIBA TPU OCHOBHH MPELEHKH:
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L AaJIM JOrOBOPLT ChAbpKaA HHEHTH(I)HI_IHPEIH dKTHB, KOHTO WK € H3PHYHO NMOCOYEH B AOroBOpa, HIIH € NMOoCOYCH
no nonpasﬁnpaue B MOMECHTA, KOrato aKkTHBBT oBae MpeaoCTaBEH 3a MoJI3BaHe

® pr)KECTBOTO HMa MpaBoTO Ja MojdydaBa no CbUIECTBO BCHYKH HKOHOMHYUECKH MMOJI3H OT HM3MNOJ3BAHETO Ha
AKTHBa Mnpe3 UeJIMA Nnepuo Ha IOJA3BaHE, B PaMKHTEC Ha ONpelaeiCHHA 00xBaT Ha npaBoTo MYy Ja H3NoJa3Ba
AKTHBa CbIVIACHO JOroBoOpa

® ﬂpy}KECTBOTO HMa NpaBoO Ja PbKOBOAHW H3INOJ3BAHETO Ha P],ElGHTP](i)HLalaHHH AKTHB TIpe3 Ueudg NepUoa Ha
MOJI3BAHEe.

ﬂpy)KeCTBOTO OLEHABa AaIH UMa NpaBOTO 4 PLKOBOJH ..KaK H C KaKBa uena” ue ce MW3Moa3Ba aKTHBBT Mpe3 Hearsa
nepuoa Ha MnoJI3BaHe.

QOuensiBaHe H NpH3HABAHE HA JIH3HHI OT APYXKECTBOTO KAaTO JJH3HHIONOJYHaTe

Ha nauanHara nata Ha JIM3MHIOBHS AOroBop ﬂpy}KECTBOTO IMpH3HaBa aKTHBa C MNMpaBO Ha MOJI3BAHE H MnacuBa 1o
JIU3HHTa B OTYETA 3a (i)HHaHCOBDTO CbCTOSIHHE. AKTHBBT ¢ MpaBo Ha MNMOJI3BAHE CE OLICHABA IO LIEHA Ha npm106uBaHe,
KOATO C€ CBhCTOH OT pa3MeEpa Ha NbpBOHa4allHATA OLUEHKaA Ha NacHea Nno JIM3UHra, MbPBOHAYAITHUTE MIPEKH pa3xo/iv,
HU3BBPLIEHH OT ﬂpy}KeCTBOTO, OLE€HKAa Ha pa3sxoJUuTE, KOUTO JIM3HHIONoOJYYaTenaT LIE HanpaeHn 3a OACMOHTaxX H
NpeMeCTBaHE Ha OCHOBHHA aKTHB B Kpad Ha JIM3HHIOBHA OOTOBOP W BCAKAKBH JIM3WHIOBH TUJlalllaHWsA, HalNpaBeHH
Mpeau aataTa Ha 3arno4BaHe Ha JIM3HHIOBUA JOTOBOP (MHH)/C MOJIYYEHHUTE CTUMYIIH 110 nusunra).

ﬂpy}KCCTBOTO dAMOPTH3HpPa aKTHBa C MpaBo Ha NMOJA3BaHE Mo JIUHEHHHWS METOoA OT JaTaTa Ha 3arnoyBaHe Ha JIM3UHra J10
No-paHHaTa OT ABETE NaTH: Kpafd Ha MOJIE3HHA »KHBOT Ha aKTHBa C MpaBO Ha MOJ3BAaHE WM M3TH4YaHE Ha CpOKa Ha
JTH3HHIOBHA JOroBOD. ,pr)}(eCTBOTO CblIO Taka nperjeixaa aKkTUBUTE C MpaBo Ha MNoJi3BaHe 3a 0663H€HK3, Korato
TakKHBa HHAHKATOPH CHUIECTBYBAT.

Ha nHauanHaTa gaTa Ha JIM3UHTOBMS JA0roeop ,HPY)KCCTBOTO OLIEHSABA MACKUBA N0 JIM3UHIa MO HACTOAULATA CTOMHOCT
Ha JIM3UHIOBUTE MlalllaHWA, KOMTO HE Ca U3IJIATEHH KbM Ta3u Aarta, IMCKOHTUPaHH C JIMXBECHHA TIPOLEHT, 3aJ105KEH B
JIH3MHIOBHA OOrOBOpP, aKO TO3H NPOLUCHT MOXKE Na Obne HENMOCPEACTBEHO OMNPENCTIEH UITH nuc])epet-luuaﬂnnﬂ JIMXBCH
MPOLEHT HA Ilp)f)KeCTBOTO.

3a na onpeneny AudepeHLMaTHUS JTUXBEH NMPOLEHT, [IpykecTBOTO M3MOM3Ba, KOTaTo € BB3MOXKHO, TMPHIOKHMHUAT
JMXBEH MPOLEHT OT NOCHeAHOTO (DMHAHCHpaHEe OT TPETH CTPaHH, KOPMIMpaH ¢ Les Ja OTpa3d TMPOMEHHTe B
yCNOBHMATA 32 (JUHAHCHPAHE, KOMTO ¢a HACTBITHIIM Clie]l TOBA MOCNeHO (pUHAHCHpaHe.

JIuzuHroeute ninamaHui, BKJIIOYECHH B OUCHKaTa Ha JIM3WHIOBOTO 3a4BbJIXKCHHE, C€ ChCTOAT OT d)HKCHpElHH niamaHua
(BKJ'II’O‘{HTE.HHO Mo ChUIECTBO CbPlKCl’lpaHl/l), NPOMEHIIMBH NialllaHKMA Bb3 OCHOBAa Ha HHAEKC WJIKM NPOLEHT, CYMH,
KOMTO Ce OuakBa Ja ObJaT Ob/DKHUMH OT JIM3KUHIONONYyHaTeNid Mo rapaHudHUTe 3a OCTaTb4yHa CTOHMHOCT M rJialaHus,
MPpOU3THHALLH OT OIILUHH, aKO € JOCTATbYHO CHUI'YPHO, 4€ ﬂpy}KeCTBOTO LIE YIIPaX*XHH TC3H ONLKH.

Cnen HayaHaTa JilaTa MACUBBT 10 JIM3HHTA Ce€ HaMalsBa ¢ pasMepa Ha H3BBLPLUCHUTE IUlallaHKMA M CC YBeJii4aBa C
pasmMepa Ha JHXBaTa. ITacuBbT Mo nU3MHra ce NnpeouecHsABa, 3a Aa OTpa3d MPEeOUCHKHUTE MM HW3IMECHCHHATA Ha
JIN3HHIOBHA AOroBOP WK Ja OTpa3H KOPUI'HpaHHUTC (I:)HKCHpaHPl Mno CbUWECTBO JIMBHHIOBH NallaHKA.

Koraro 3a1b/DKEHHUETO 3a JIM3UHT Ce MNMPEOLEHARA, ChOTBETHATA KOPEKLHMA C€ OTpassaBa B aKTHBa C IpPaBo Ha M0JI3BaHe
WK C€ NpH3HaBa B neyandara Wiu 33!")/63’[‘3, ako OanmaHcoBara CTOMHOCT Ha aKTHBA C NnpaBo Ha MOJ3BAHE BEUE €
HamaJieHa 00 HyJia.

JlpyskecTBOTO € W30pao 1a OTYMTA KPATKOCPOYHHTE JTH3WHTOBH IOTOBOPH M JIM3MHIa HA aKTHBH C HUCKA CTOMHOCT,
KaTO W3MON3Ba NpaKTH4YecKUTe oONIeKueHUs, NPeIBHICHH B cTaHaapTa. BMecTo npu3HaBaHe Ha aKTHBHU C MpPaBoO Ha
NOJI3BaHe M 3aJb/DKEHUA MO JM3MHIOBH JOrOBOPH, IJALLAHUATA BbB BPB3KA C TAX Ce MPHU3HABAT KATO pasXxoi B
neuanbara unu 3arybara no nHHeiiHUS METO/ 2a CpoKa Ha JIM3UHIOBHS JOTOBOP.
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B otyera 3a ¢HH3HCOBOTO CbCTOSAHHE, AKTHBHTE C TIpaBO Ha IMI0JI3BaHE Ca BKIKYEHH B HMOTH, MAlUMHH H
CBOPBAKCHHA, a 3aIbIKCHHATA 110 JIM3HHIOBH J0IOBOPH ca NPEeACTaBEHH Ha OTACNICH pe.

Jpy#ecTBOTO KATO JH3HHTOAATE/]

CueroBoanara nonuTuka Ha JlpyxectBoto, cbriacHo MC®O 16, He ce € NpoMeHWNIA CNPAMO CPAaBHHMTENHMS
NepHoa.

Karo nusunronaren, Jlpy:kectBoro knacuduuMpa CBOMTE JH3HHIOBH JIOTOBOPH KaTO OMNEpaTHBEH WM (DMHAHCOB
JIM3UHT.

JIM3MHIOBUAT JOroBOp ce KAacH(ULMpa KaTo JOroBop 3a (DMHAHCOB JIM3MHT, aKO ¢ HEro ce NpPeXBHPIAT 10
CHUIECTBO BCHYKH PUCKOBE M M3rOJM OT COOCTBEHOCTTAa BBPXY OCHOBHMS aKTHB, H KaTo IOrOBOp 3a ONEpaTHBEH
JIM3HHT, aKO C HEro He Ce€ MPEXBBPJAT MO ChUIECTBO BCHUKH PHCKOBE M U3r0JM OT cOOCTBEHOCTTA BHPXY OCHOBHHS
AKTHB.

5.11.3. CuyeroBoJaHa NOJIHTHKA, NpHI0kHMA 10 31 nexemBpu 2018 r.
Jpy:KecTBOTO KATO JH3HHIONOJIYYATE
®HHAHCOB JIH3HHT

PrroBoacTBOTO Nnpyuiara npeucHka, 3a aa onpenend aajau OOoroBOpPBT € Cl)!rlHaHCOB JIM3HHI U Jajld NPexXBbp/ia 10
ChIIECTBO BCHYKH PHCKOBE M H3T04U OT cobcTReHOCTTA BbpPXY HaCTHsA AaKTHB. Kirouosu d)aKTOpl-‘l BEKJIHOYBAT
NPOABJLKHTE/IHOCTTA HA CPOKA Ha JIM3WHIa BbB BPb3KAa C HKOHOMHUYECKHA >KUBOT Ha aKTUBa, HacTodLlaTa CTOMHOCT
Ha MUHUMaJIHUTE JIM3MHIOBH MJalllaHKA BBE BPB3KA CHC CIIpaBeIMBaTa CTOHHOCT Ha aKTHBA M Jallu ﬂpy}KCCTBOTO
H]JHJJ.O6PIB& cobcTBEHOCTTA BbPXY aKTHBA B Kpas Ha CPOKa Ha JIM3UHIOBUA NOrOBODP.

CbOTBETHHAT aAKTHB, CBBP3aH ¢ 1I0roBopa, e Npu3Haea B Ha4aJ0TO Ha JIM3UHIOBUA JOTOBOP MO IMO-HUCKATA OT JIBETE
CTOMHOCTH — cnpaeeaiiBara CTOHHOCT Ha HAeTHUd aKTHB W HACTOALIATA CTOMHOCT Ha MHHHMAJIHUTE JIM3HHIOBH
niamaHua e HENpPEeaABUICHH TlallaHHus. B oruera 3a C]JHH&HCOBOTO CBbCTOAHHUE C€ OTpassiBa W CbOTBETHOTO
3aABIKCHHUEC T10 (t)HHaHCOB JIM3UHI, HE3aBHUCUMO OT TOBA AAJIM 4acT OT JIM3UHIOBUTE MUlalllaHHus ce AbLJKAT aBaHCOBO
NpH CKJIIOYBAHE Ha 10roBopa 3a dplechoa JIN3HUHT.

3aab/IKEHUATA 1O Cl)PIHaHCOB JIM3UHI" ¢€ HaMallsiBaT C nocineaBallMTe JIM3HMHIOBH MiallaHHWs, KOUTO C€ ChLCTOAT OT
noracsaBaHeE Ha rjlJaBHULA U C])HH&HCOBH pa3xou.

JIM3uHr Ha 3eMsa M crpaau ce Knacndpuuupa o OTACJIHO, KaTo C€ pa3rpaHuyaBaT KOMIIOHEHTHTE 3€Ms WU Crpaji
NpOonoOpuUHOHAIHO Ha CBLOTHOWICHHETO Ha CIIpaBEJIMBUTE CTOMHOCTH Ha AAJIOBETE WM B JIM3MHTOBHS AOroBOp KbM
Jarard, Ha KOATO aKkTHBMTE Ca MPU3HATH MbPBOHAYAIHO.

AKTHBHTE, NPHI0OMTH CBINIACHO YCIOBUATA Ha (PUHAHCOB JIM3UHT, C€ aMOpPTH3UpaT B choTBeTcTBMEe ¢ MCC 16
,-AMoTH, MaliuHu K cvopbikeHus ™ unu MCC 38 ,.Hematepuanuu akTHBH®.

OnepaTHBeH JH3HHT

Bcuuku ocraHanM NM3UMHIOBH JIOTOBOPH C€ CUMTAT 3a ONEPATHBRHH JM3MHIOBM Aorosopu. Koraro JIpyxkecTBoTO €
JIM3UHTONOJYYaTell, MUIallaH|aTa Mo JOrOBOPH 32 ONEPaTHBEH JIM3UHI Cce MPU3HABAT KATO Pa3xoi Mo JIHHEHHMA
METOJ 3a CpOKa Ha Ju3MHra. Pasxoaurte, cBBp3aHM ¢ ONEPAaTUBHUS JIM3MHI, Hanp. Pa3XxoAd 3a MOMAAPBKKA W
3aCTPaxoBKH, C€ MPU3HABAT B neyandaTa Wik 3arybaTa B MOMEHTA Ha BB3HUKBAHETO MM.

16



HH)],]/IBM,[‘IJYAJ]EH NrNANUILEH ®PUHAHCOB OTHET
HA ,, TPHHMHXAYC ITPOITBPTUHC”A L],
3a 2019 roguna

ﬂpymechOTo KaToO JIHJHHTOJAaTeJ 1

AKTHBHTE, OTAaJEHH MO OMEePaTHBHU JIM3MHIOBH JOTOBOPH, Ce OTpa3siBaT B OTHeTa 3a (PMHAHCOBOTO ChCTOSIHHE Ha
JIpy»ecTBOTO M ce aMOPTH3HpaT B CBOTBETCTBHE C aMOPTH3AIlMOHHATA TMOJMTHKA, BB3MPHETa MO OTHOLIEHHE Ha
noaoOHM akTHBH Ha Jlpy:xkecTBOTO, M M3HckBaHuATa Ha MCC 16 .. Mmoru, MaliuHu M chopbxkenua” unu MCC 38
~Hemarepuanuu aktieu”. [1pHxoauTe OT Haem ce MpU3HaBaT Ha JIMHelHa 0a3a 3a cpoka Ha TM3HHTOBHA A0TOBOP.

AKTHBHTe, OT/a/IeHH NTPH YCIOBUATA Ha (PUHAHCOBH JTM3MHIOBU JOTOBOPH, Ce OTPazsBaT B OTHeTa 3a (PUHAHCOBOTO
CBCTOAHHE Ha ﬂpy}KeCTBOTO KaTO B3€MaHE, paBHO Ha HETHATa HHBECTHLHA B JIM3HHTOBHA OOTOBOP. ,HOXOJIBT oT
npoaaxba Ha akTUBMTE C€ BKJIKOYBA B oTyera 3a nedanbara win sarybata M Jpyrus BceoOXBaTeH H0X0H 3a
CbOTBETHUA TIICPHOL. HpHSHaBaHCTO Ha C]JHHaHCOBHﬂ NpyUXoa ce OCHOBaBa Ha MOJECJ, OTpasaBall NOCTOAHECH
NEPHOAHUYEH MPOLCHT HAa Bb3BPALLACMOCT BbpPXY OCTATbYHATA HCTHA HHBECTHULINA.

5.12. MaTepuaiHH 3anacH

MarepranHure 3anacH ce OUEHABAT MO NO-HUCKATa CTOMHOCT OT: cebecTOWHOCTTa M HEeTHATa peanu3yemMa CTOWHOCT.,
Pazxonure, KOMTO ce H3BLPLIBAT, 32 Ja CEe J0BEAE JaJeH MPOJAYKT B HEroBOTO HACTOALIO ChCTOSHHE M
MECTOHAXOXKIEHHE, Ce BKJIIOUBAT B Ce0eCTOMHOCTTA, KAKTO Clle/Ba:

CTOKM — BCHHMKM JOCTABHH Pa3XO[M, KOWTO BKIIOYBAT (DAKTypHa lieHa, BHOCHM MMTA W TaKCHM, TPaHCMOPTHH
pa3XoIM, HEBb3CTAHOBAEMH JaHBbUW W JPYTH Pa3xoaM, KOMTO JOTPUHACAT 3a NPUBENaHe HAa CTOKWUTE B TOTOB 3a
npojaaxba BuUA;

[Ipu ynorpebata (npopaxbara) Ha mMaTepualHWTE 3amacd ce WM3M0A3Ba METOALT HA CPEHO-TIpeTerjieHaTa LieHa
(cebecToiiHOCT)

Hernara peanmsyema CTOMHOCT npeiacTaBisBa NpUOIM3UTENHO OlNpeaeneHaTa NpojaxHa LeHa Ha NaJeH aKTHB B
HOpPManHWA X0/ Ha CTONaHcKaTa JIeHHOCT, HaMarneHa ¢ NPUOIN3HTENHO OnpeAeeHHTe Pa3XoH M0 AORBPLUBAHETO B
ThProBCKM BHJI Ha TO3W aKTHR M NMpHOIM3UTENHO OMpeeneHnuTe pasxoau 3a peanusauud. Tsa ce onpenens Ha Gasa
aHaJIu3 OT CHELMATUCTH B JIPY/KECTBOTO, KaTO €€ M3MoJ3Ba MHGpOpMalMA 3a LIEHH OT MOCAEAHH JOCTaBKH W/WIIH
od)epTHH LIeHH HA MaTePUATTHH 3aMacy OT ChLIU BUL.

5.13. ®HHAHCOBH HHCTPYMEHTH

5.13.1. IIpu3naBaHe H OTNHCBAHE

DUHAHCOBUTE aKTHBH M (DHHAHCOBHTE NMACHBH C€ MpHM3HaBaT, korato JlpyKecTBOTO cTaHe CTpaHa Mo AOrOBOPHHTE
ycnoBus Ha GUHAHCOBHMSA UHCTPYMEHT.

@UHAHCOBUTE AKTHBM C€ OTIMCBAT, KOraTO JOMOROPHHMTE MpaBa BbpPXY MapHYHHMTE NMOTOLM OT (PMHAHCOBMS AKTHB
M3THYaT WK KOraTo GMHAHCOBUAT aKTHB M M0 ChUIECTBO BCHUKH PUCKOBE M M3TOJM C€ NPEXBbPJIAT.

DUHAHCOBHUTE NTACHBU Ce OTMHCBAT, KOraTo 3aAb/IKEHHETO, NMOCOUYEHO B NOTOBOpaA, € HU3MBbIIHEHO, € OTMEHEHO WJIH
CPOKBT MY € H3TCKBJI.

5.13.2. Knacnukanusa 0 NbpBOHAYAIHO OlleHABAHE HA (PHHAHCOBH AKTHBH

[TbpBOHAUanHO (PMHAHCOBHTE AKTUBH C€ OTHYMTAT M0 CIpaBeJIMBa CTOHHOCT, KOPMIMPaHa ¢ Pa3XxoauTe MO cAenkara,
C M3KJIKOUeHHe Ha (PMHAHCOBUTE aKTHBH MO CNpaBeiuBa CTOMHOCT mpe3 nedanbarta wid 3ary0aTa U TbPrOBCKHUTE
B3€MaHMUs, KOMTO He ChABPXKAT ChUIECTBEH (UHAHCOB KOMIMOHEeHT. [IbpRoHauanHaTa olleHKa Ha (MHAHCOBHTE
AKTHBH TI0 CIIPaBel/IMBa CTOWHOCT Mpe3 nedainfaTta uau 3arybara He ce KOPUrMpa ¢ pasxouTe 10 CAEJIKATa, KOUTO
C€ OTYMTAT KaTo TeKylH pa3zxoid. [IbpBoHauanHata OLleHKa Ha TLProBCKMTE B3€MaHWs, KOMTO HE CbIBpKAT
CBUIECTBEH (JHHAHCOB KOMIOHEHT Npe/ACTAB/IABA LieHaTa Ha celikata cbriacio MCOO 15.
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B 3aBUCHMOCT OT HauMHa Ha NOCJENBALLO OTUHTAHe, (MHAHCOBUTE AaKTHBH Ce KIacH(hHUUMpAT B €HA OT CleJHHTE
KaTeropMH:

e (HMHAHCOBH aKTHBH, ABLJITOBH MHCTPYMEHTH OLCHSBAHM M0 AMOPTH3UPaHa CTOHHOCT;
e (GUHAHCOBH AaKTHBH OLIEHSBAHM MO CNpaBed/iMiBa CTOMHOCT npe3 neyaibara WM 3arybara;
® (HHAHCOBH AKTHBH MO CIpaBe/IMBa CTOHHOCT Npe3 ApyT BceOOXBATEeH TOXO/.

Knacudukaumsara Ha uHaHCOBUTE aKTUBH ce orpelens Ha Da3aTa Ha clie[IHUTE [IBE YCIIOBHA:

e Ou3HeC MOAEN®T Ha JIpyskecTBOTO 3a ynpaBieHHe Ha (PUHAHCOBHUTE AKTHBH;
® XapaKTepUCTHKUTE Ha JOrOBOPHUTE NAPUYHH MOTOLM HA QUHAHCOBHA aKTHB.

Beuuky npuxoau M pazxofd, CBBp3aHH ¢ (PMHAHCOBUTE AKTHBM, KOMTO Ca MpU3HaTH B nedyanbara u 3arydara, ce
BKJIIOYBAT BbB (PUHAHCOBM pa3sxoaM, (UHAHCOBM MPUXOAM WIH APYrH (DHHAHCOBH MO3HLUMHM C H3KIKYEHHE Ha
ofe3leHKaTa Ha THPrOBCKUTE B3eMaHHs, KOATO Ce MpeACTaBs Ha pel APYrH pa3xolH B OTYeTa 3a nevandara WM
3ary0aTa W Ipyrus BceoOXBaTeH J1OXO/I.

5.13.3. Ilocieasamo oueHABaHe HA (HHAHCOBHTE AKTHBH

DuHAHCOBH AKRIUGH, OBJI208H UHCMPYMEHMI RO AMOPMUZUDAHA CHIOHHOCHT

DUHAHCOBUTE AKTHBH CE& OLIEHABAT 110 dMOpTH3HpaHa CTOHHOCT, aKO aKTUBHTE M3MLJIHABAT ClIEIHHTE KPHUTEPHH H HE
Ca OMnpe€ac/iCHH 3a OUCHABAHE 1O CIIpaBeainBa CTOHHOCT npes neyanbara u 3ary6aTa:

® JIPYKECTBOTO VIIpaBliiBa aKTHBHTE B PaMKHUTE Ha Ou3Hec MO, YHUATO LEJ € Ja ObPiKH QJHHHHCOBHTG AKTHBH H
aa c1>6upa TEXHHUTC AOTOBOPHHU MAapHUYHH IOTOLIH,

® CbIJ1aCHO AOrOBOPHHUTE YCJIOBHA Ha ¢)HH&HCOBH5| AKTHB Ha KOHKPETHH aTH Bb3HUKBAT MNapU4HH MOTOLH, KOUTO
Ca €AMHCTBEHO IJ1alllaHKA Mo I'NlaBHHLA W JIMXBa BbPXY HernoraceéHata cyma Ha rjaBHuuara.

Tasu Kateropus BKIIOUBA HEJEPHUBATHBHM (PHHAHCOBH AKTHUBM KAaTO 3aeMM W B3eMaHWs ¢ (QUKCHUpaHW WIM
OnpeJie/IiMK  T1allaH|s, KOMTO He Ce KOTHMpaT Ha akTuBeH nasap. Ciel NbPBOHA4alnHOTO NpU3HABAaHe Te ce
OLIEHABAT 110 aMOPTH3MPAHa CTOMHOCT ¢ W3NOI3BaHe Ha MeToda Ha edeKTHBHaTa nuxea. J|HMCKOHTHpaHe He ce
M3BBPILUBA, KOraTo e(ekTbT OoT Hero e HecbliecTBeH. [lpyxecTBoTO KiacHHULUMpa B Ta3u KaTeropus napure W
MapUYHHUTE EKBUBAJIEHTH / NApWUYHMTE CPEJCTBA, THPrOBCKMTE W APYrH B3eMaHWsi, KOWTO MNpead ca OWid
riacubuLMpany KaTto GUHAHCOBH aKTUBH, IbPXKaHH 10 naaex B cboTBeTcTRHe ¢ MCC 39.

e TLProBcKH B3eMaHHUs

TbproeeckuTe B3eMaHHA ca CYMHU, Ib/DKMMHU OT KJIMEHTH 33 NPOJaJeHH CTOKH WIIHM YCIYTH, U3BBPLIESHH B 00HYaiHMsA
XOJl Ha cTomaHckara jAedHocT. OOMKHOBEHO Te ce AbL/KAT 3a ypesklaHe B KpaTbK CPOK W CJIeJ0BaTelHO ca
KJIacH(QHLHPaHU KaTO TeKYL(M. ThbpProBckUTEe B3eMaHWs ce MPU3HABAT NbPBOHAYAIHO B pasMep Ha 0e3yC/IOBHOTO
Bb3HarpakJIeHHE, OCBCH aKO CBABLPAKAT 3HAUUTENIHM KOMMOHEeHTH Ha QuHaHcupaHe. JpyKecTBOTO IbpikU
TBPrOBCKMTE B3€MaHMs C Uen cbOMpaHe Ha AOrOBOPHMTE NAapUYHH MOTOLUM W CJEJ0BATENIHO T'M OLEHsBa [0
aMOPTH3MpaHa CTOHHOCT, KATO W3MOA3Ba METOAA Ha edeKTHBHATA NuXBa. J[MCKOHTUpaHe He ce W3BBPIIBA, KOTATo
edeKTBT OT HEro € HeChLIECTBEH.

DOHUHAHCOBH AKTHBH 10 CNPABEIJIHBA CTOHHOCT Npe3 neyaadara uiu sarybara

®HHAHCOBM AKTHUBH, 32 KOMTO HE € NMpUIOKHMM OW3HeC Mojen ,.JAbpiKaHW 3a chOupaHe Ha JIOTOBOPHHUTE MapHYHM
notouu™ wiaM Ou3Hec Moaen . IbprKaHH 3a ChOMpaHe W npoaakda™, KaKTO U HUHAHCOBH aKTHBH, YHHTO JIOTOBOPHH
NapM4YHH MOTOLH HE ¢a €JMHCTBEHO I1AallaHKA Ha [NIaBHHLA M JIMXBM, C€ OTYMTAT MO CMpaBe/IHBA CTOWHOCT mpe3
nevanbara win 3arybara. Beuuku nepupaTMBHM (MHAHCOBH WHCTPYMEHTH C€ OTYHTAT B Ta3H KaTeropus c
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M3KJIIOYEHHE Ha Te3H, KOHTO ca OMNpee/ieHH U e(DEKTUBHHU KaTO XeKHPAIlH HHCTPYMEHTH H 3a KOMTO ce Npuiarat
M3MCKBAHMATA 3@ OTYUTAHE HA XEIKMPAHETO (BMAK M0-101Y).

Tazn kareropust cbabpka CbLIO Taka MHBECTHLIMS B KAllMTAIOBH HMHCTPyMeHTH. JIpY)KECTBOTO OTYMTA TasH
MHBECTHLMS 110 CNpaBe/IHBA CTOHHOCT rpe3 nevanbata viu 3arybaTa M He € HaNpaBHIO HEOTMEHHWM H300p 3a
OTYWTAHE 110 CNpaBeANIMBa CTOHHOCT Npe3 apyr BceoOXBaTeH JOXO/.

llpomenume ¢ cnpaseonusama cmoOUHOCH HA aKmMugume 6 Masu Kamezopus ce ompazsisam & nevaibama u
sazybama. Crpageonusama cmouHoCm Ha UHAHCOGUME AKMUBYU & MA3U KAME20PUs. Ce Onpedens upes Komupanu
YEHU HA aKmueen nazap i upes usnon36ane Ha MeXHuKU 3a OyeHAGane, 6 CIVYAll Ye HAMA aKmueeH nasap.

DHHAHCOBH AKTHBH 110 CHpaBeJIHBA CTOHHOCT Npe3 APYr BceoOXBaTeH JA0X01

Hpys¥ecTBOTO OTUMTa (PMHAHCOBUTE aKTHBH MO CMIPABEIMBA CTOMHOCT B APYT BCEOOXBATEH AOXOM, aKO aKTHBMTE
OTroBapsT Ha CNEJHHTE YCIIOBUSA:

e Jlpy:KecTBOTO ynpap/isiBa aKTHBMTE B paMKHTe Ha OM3HeC Mozes, YMATO Liell € A3 AbpkKH (PMHAHCOBHTE
aKTHBH, 32 1a ChOMpPa 10roBOPHH NMapHYHH MOTOLM H 1A TH MPOJaBa; H

e CbriacHo J0TrOBOPHHUTE YCNOBHS Ha (DMHAHCOBHMA AKTUB HA KOHKPETHW JaTH BB3HMKBAT NapPHYHM MOTOLM,
KOWTO ca eIHHCTBEHO IUIallaHus Ha TIaBHHMLIA M JIMXBU BbPXY HEMoraceHaTa CyMa Ha rJIaBHMLIATA.

DOuHAHCOBH aKTHBH NO ClipaBe/iMBa CTOHHOCT npes apyr BceoOXBaTeH J0X0J BKITHOYBAT:

e KanuTaloBW 1I€HHH KHMIKA, KOWTO HE Ca JbPXKAHH 33 ThPryBaHe W KOMTO JIPY/KECTBOTO HEOTMEHHMO €
M30paIo MPH NBPBOHAYAIHO NPU3HABAHE, /14 NPU3HAE B Ta3H KATErOPHS.

e JIbAroBu UEHHM KHWKA, MPH KOWTO /IOFOBOPHUTE MAPHYHK MOTOLM €4 CaMO IVIABHHMLA W JTMXBH, M LIE/ITa Ha
OH3HeC MOZena Ha ApYIKECTBOTO 3a JIbpyKaHe e MOCTHra KaKTO upe3 chOMpaHe Ha JOrOBOPHM MapHuHHM
MOTOLH, TaKa H 4pe3 npojaxda Ha (PUHAHCOBHUTE AKTHBH.

[lpn  ocBoGoxknaBaHeTO OT KaNWTAIOBM MHCTPYMEHTH OT Tasd KaTeropus BCSKA CTOMHOCT, OT4YeTeHa B
NPEOLEHBYHUS PE3EPB HA MHCTPYMEHTHTE e NpekyiacuULMpa B HepasnpeaeneHara neyanoa.

]_[pl’l OCBO60}](,ClaBaHeTO OT ABLJTOBH MHCTPYMEHTH OT Ta3W KaTeropus BCsAKa CTOMHOCT, OTYETEHA B NpCOLCHBYHHA
PE3€PB HAa HHCTPYMEHTHTE CE npemacndmunpa B neuvandara uiu 33[‘)’631‘3 3a nepuoaa.

5.13.4. Obe3uenka HAa PUHAHCOBHTE AKTHBH

M3ucksanua 3a obesuenka cermacHo MC®O 9, usnonssar uHpoOpmalmsa, OpPMEHTHPaHa KbM OBACILIETO, 3a 1a
NPU3HAAT OYAKBAHUTE KPEIMTHH 3aryOHM — MOZIENTBT 3a ,,04aKBAHHTE KPEAUTHH 3aryOu™.

HHcTpymeHTHTE, KOMTO Nonajar B 00XBaTa Ha HOBMTE M3MCKBAHMWS, BKJIOYBAT 3a€MH M APYTH IBITOBH (JMHAHCOBH
AKTHBH, OLIEHSBAHH MO aMOPTM3MpaHa CTOHHOCT W MO CHpaBe/JIMBAa CTOMHOCT Tpe3 JApYr BCeoOXBAaTEH IOXO/,
THPrOBCKH B3€MaHHs, aKTHBW MO [0rOBOPH, MPH3HATH M OLEHABaHU cbriacHo MC®O 15, kakTo M KpeaHTHHM
AHT&KMMEHTH M HAKOM JI0rOBOPH 3a hMHAHCOBA rapaHuMs (NPU eMUTEHTAa), KOWTO HE Ce OTYMTAT MO ChpaBe/IHBA
CTOHHOCT npe3 nevanbara uiu zarybara.

[Ipn3naBaneTo Ha KpeaMTHH 3ary0H Beue He 3aBMCH OT HACTBIIBAHETO HA ChOMTHE C KpeaMTHa 3aryba. Bmecro ToBa
HpyxecTBOTO pasriexia no-uMpoK cnekTsp OT HH(OPMAaLKs NPH OLEHKATa Ha KPEAMTHHS PUCK M OLIEHSBAHETO HAa
O4YaKBAHUTE KPEJIHTHH 3aryOM, BKIIOYMTENHO MMHANM CHOMTHSA, TEKYLIH YCIOBHS, PasyMHH W MOIAIbpHKALIN
NPOrHO3H, KOMTO BIIUAAT BBPXY OYaKBaHaTa ChOMPAeMOCT Ha OB/ICIIHTE NAPUUHH IOTOLM HA HHCTPYMEHTA.

I1pu npusaraneTo Ha TO3M NOAXO/, HACOUEH KbM ObAELIETO, Ce NPaBH pasrpaHHueHHe MEXKILY:
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e (HHAHCOBHM WHCTPYMEHTH, UHETO KPEAMTHOTO KAauyecTBO HE Ce € BJIOLIWIO 3HAYMTENIHO CIPIMO MOMEHTa Ha
N'bPBOHAYAIIHOTO [IPH3HABAHE WM HMAT HUCBK KpeauTeH puck (Etan 1) u

® (UHAHCOBM HHCTPYMEHTH, HHETO KPEIWTHOTO Ka4yecTBO C€ € BIOMIWIO 3HAYMTEJHO CIPIMO MOMEHTAa Ha
MBbPBOHAYATHOTO NPU3HABAHE WIH HAa KOUTO KPEAMTHHs pUCK He e HUuebhk (ETan 2)

e _Ertan 3* obxpauia ()UHAHCOBM aKTHBH, KOMTO MMaT 0OEKTMBHH JlOKa3aTesicTBa 3a 00e3leHKa KbM OTYETHATA
aara.

12-Mece4HH O4aKBAHH KPeIMTHHU 3ary0OM ce MpPU3HABAT 3a MbPBATa KATEropus, JOKATO OYaKBAHUTE 3ary0Ou 3a Lenus
CpOK Ha (PMHAHCOBWTE MHCTPYMEHTH C€ NPH3HABaT 3a BTopaTa Karteropus. O4akBaHWUTE KpeIWTHH 3aryOW ce
OMpefenaT KaTo pa3jdKaTa Me/Iy BCHYKW JOrOBOPHM NApH4HM MOTOLM, KOMTO ce AbjiaT Ha JlpykecTBOTo W
MapUYHUTE TMOTOLH, KOWTO TA JEHCTBUTE/IHO O4YakBa Ja nonydd (,napuueH Hepoctur™). Tasm pa3nuka e
JIMCKOHTHPAHA 10 NbPBOHAYaIHUA €(PEKTHBEH JIMXBEH NPOLEHT (MM C KOPUTHPaHHUA COPAMO KpeauTa e(eKTHBEH
JIMXBEH MPOLEHT).

HM3uncnaBaHeTo Ha O4YaKBaHHUTE KpeaHuTHH 33Fy6H CC onpeacinia Ha baszara Ha BEPOATHOCTHO MNpeTerneHarta
npn6ﬂu3menﬂa OLCHKA Ha KPEAHTHHUTE 3ary6H Nnpe3 o4akBaHHWA CPOK Ha CbHHaHCOBHTe HHCTPYMEHTH.

T'bpl'OBCKH H APYrH B3¢MaHHS, aKTHBH 110 J0I0OBOP H B3¢MaHHA 0 JIM3HHIOBH 10Ir0OBOPH

JlpyKeCcTBOTO H3MO/N3Ba ONMPOCTEH MOAXO0A IPH OTYMTAHETO HAa THPrOBCKMTE M JAPYTM B3E€MaHWsS, KakTO W Ha
aKTUBMTE 110 JOrOBOpP M INpu3HaBa 3aryba oT o0e3LeHKa KaTo OYaKBaHM KPeAWTHH 3aryOW 3a uenus cpok. Te
NpeACTaB/IABAT OYAKBAHMAT HEJOCTHI B JOTOBOPHHMTE MapH4HM MOTOLM, KATO C€ MMa MpeIBHI BbL3MOIKHOCTTA 3a
HEM3ITbIIHEHHE BBbB BCEKM MOMEHT OT CpOKa Ha ()MHAHCOBUS MHCTPYMeHT. JIpy:KecTBOTO M3M0JI3Ba CBOS HATpPYMaH
OIHT, BbHUIHH M0KAa3aTe M HHpOPMaLUs B IBITOCPOYEH IJ1aH, 33 [1a H34WC/IH O4YaKBAHUTE KPEAWTHH 3arybu upes
pasnpeAensHeTO Ha KJIWEHTHTE MO WHAYCTPHM M CPOYHA CTPYKTYpa Ha B3eMaHMATa M W3IMOJ3BaKH MaTpHlia Ha
MPOBH3HHTE.

DuUHAHCOBH AKTHBH, OTYHTAHH MO CNIpaBe/IHBA CTOHHOCT npes apyr BCeoOXBaTeH 10X0/1

Jlpy>KecTBOTO mpU3HaBa ouakBaHuTe 12-MecedHH KpeOuTHW 3aryOM 3a (DPMHAHCOBM AKTMBH, OTYMTAHH 110
cripaBe/UIMBa CTOMHOCT mnpe3 Apyr BceoOxBaten noxon. Kbm Beska oTyeTHa aata J[pysKeCTBOTO OLIEHsABA Jaliu
CBLIECTBYBA 3HAYUTEHO YBEIMUEHHE Ha KPeUTHHA PUCK Ha HHCTPYMEHTA.

[Ipy oueHABaHETO Ha Te3H pUckoBe JIPY:KECTBOTO pa3uuTa Ha roTOBaTa HaJMYHA MHQOpPMALMA KAaTO KPEeIMTHHTE
pEHTHHIH, MyOJHKYBaHM OT OCHOBHHMTE areHLMH 33 KPEAMTEH PEHTHHI 3a CbOTBETHHS aKTHB. JIpY:KeCTBOTO AbPiKH
€/IMHCTBEHO NPOCTH (HUHAHCOBM MHCTPYMEHTH, 32 KOMTO CreuM(UYHH KpeJWTHH PeHTHHrHM OOMKHOBEHO ca Ha
pasnonoxeHne. Ako HaMa MHGOpMaLMs UIK MHGOPMALMATA OTHOCHO (haKTOPHTE, KOMTO BIMSAT HAa PEHTHHra Ha
HaJIM4HUs AKTHB, e orpaHudeHa, Jlpy:kecTeoTo o0enuHsBa Nog0OHH MHCTPYMEHTH B €IMH MOPT(eiis, 3a J1a OlLeHH
Ha Ta3u Oa3a Najau MMa 3HAUMTENIHO YBEJTMUYEHHE Ha KPEIMTHHS PUCK.

B JOIMbJIHEHHE, pr}KECTBOTO pasrnexaga H OPYrW NnoKasaTelHu KarTo H€6ﬂaFOﬂpHﬂTHH MNpoOMEHH B ,uei»’mocrra,
HKOHOMHYECKH HITH (.bHHaHCOBH YCJIOBHA, KOHTO MOraT Jia 3acerHar crnocoOHOCTTAa Ha M3JaTesis Ha KallMTAJIOBHS
HHCTPYMEHT / KpeauTonoay4arenas aa H3NbIHH 3ab/UKEHHATA CU MO AbjJila HMIM HEOYaKBAHU TMPOMEHH B
ONEpPaTUBHHUTE PE3YIITATH HA EMHUTCHTa / 3aéMornoayyvaresi.

AKO HAKOH OT Te3W MOKazaTelM BOAM O 3HAYMTEIHO YBEJIMUEHHE Ha KPEAWTHHA PUCK HAa WHCTPYMEHTHTE,
JpyKecTBOTO NpH3HABa 3a T€3W WHCTPYMEHTH WM TO3M KJ1ac MHCTPYMEHTH OYaKBaHHW KPEAMTHM 3aryOu 3a Lenus
CPOK Ha MHCTPYMEHTA.
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5.13.5. Khacudukauus 1 oueHsiBaHe Ha (HHAHCOBUTE NACHBH
(PuHaHCOBUTE NacHBHU Ha JIpy>KeCTBOTO BKJIIOYBAT MONY4YEHH 3a€MH, ThPTOBCKM U APYTH (MHAHCOBH 3a1b/IKEHHS.

(DUHAHCOBUTE TMACHBHM Ce OLIeHABAT [IbPBOHA4Ya/lIHO MO CchpaBeauBa CTOMHOCT H, KBIAETO € MNPUJIOKHUMO,
C€ KOpPUI'HpPAaT IO OTHOLIEHHWE HAa pa3XOoaMuTe Mo cAejikKaTa.

(DUHAHCOBUTE MACHBH Ce OUEHABAT NOocjeaBallo no aMopTusrpaHa CTOMHOCT, U3MOJI3BAHKU METOJA Ha E(bel{TI-‘lBHaTa
JIHXBA.

BcuukH pasxoii CBbp3aHH C JIHXBH H, aKO € MPUII0XKHUMO, NIPOMEHHU B CTIpaBEeJTMBATA CTOMHOCT Ha HHCTPYMEHTA,
KOMTO CE€ OTYMTAT B neyandara WM 3&1"}/68Ta, CC BKJIOYBAT BbHLB CbHHaHCOBHTe pPa3xoH U (j)PIHaHCOBP]Te MPHXOOH.

5.14. [1apn u napH4YHH eKBHBAJIEHTH

IlapuTe ¥ NapHYHKTE EKBUBAJIIEHTH C€ CHCTOAT OT HAJIMYHUTE TMapH B 6poii, mapuuHK cpeicTBa 1o GaHKOBH CMETKH,
Ge3CpOYHM JENO3WTH M NEeNO3UTH 10 3 Meceua, KpaTKOCPOUHH M BHCOKONMKBH/IHH MHBECTHLIMH, KOMTO €A JECHO
ofpaluaeMH B KOHKPETHH MApHYHH CYMH U ChIBPKAT HE3HAYMTENIEH PHCK OT NPOMSIHA B CTOHHOCTTA CH.

5.15. IleHCHOHHH H APYTH 321b/LKCHHS KBM NEePCOHAJA MO CONMATHOTO H TPYAOBO 3aKOHOJATEICTBO

CobrnacHo OBArapckoTO 3aKOHOJATENICTBO JPYKECTBOTO € 3aJb/UKEHO [a IUlalla BHOCKM BbB (OHIOBETE 3a
COLMAIHO H 3JIpaBHO OCHrypsBaHe. PasmepbT Ha BHOCKMTE ce onpenes oT Kojekca 3a cOUMaNHOTO OCHTYpABaHe
3akoHa 3a 31paBHOTO OCHIYpsiBaHe — Bb3 OCHOBA Ha JIOXOJMTE 3a nepuoaa. TpyaoBHTE OTHOLIEHUS ¢ pabOTHHLIMTE M
CITy’KUTEJINTE M JIPYIKECTBOTO, B Ka4e€CTBOTO MY Ha paboTojarten, ce OCHOBaBaT Ha pasnopendurte Ha Koaekca Ha
TPyJa v Ha pasnopeaduTe Ha AeHCTBYBALLOTO OCHIYPHUTETHO 3aKOHOATENCTRO.

OcHOBHO 3aabmikeHHe Ha paboToaarens e Ja M3BbpPLIRA 3ab/UKHTENHO OCHIYpsBaHe HAa HaeTHs MepcoHan 3a (oH.
“IleHCHH”, NOMBIHWUTENIHO 3a[b/DKMTENIHO TEHCHOHHO ocurypsBaHe, (pona “O6wo 3abonssaHe ¥ Maif4MHCTBO”,
donn “bespaboruua”, doun “Tpynosa 3nononyka u npodecuonanta 6onect”, pona “I'apaHTHpaHu B3eMaHMs Ha
pabOTHHLMTE M CIYKUTENHWTE M 31pPaBHO OCHrypsBaHe. PazmepuTe Ha OCHIYpHTETHHTE BHOCKHM C€ YTBBPKIABAT
KOHKpPETHO ¢be 3akoHa 3a Orouketa Ha JIOO u 3akona 3a 6romkera Ha H30K 3a choTBeTHaTa roauna. Baockure ce
pasnpeaensaT Mexay paboToaaTens M OCHIYPEHOTO JIMLE B CHLOTHOLUEHME, KOETO Ce MPOMEHS EKEroJHO W €
onpeaeneHo B KoJiekca 3a colManHo OCHIypsiBaHe.

Mzusano 3a cBos cMmeTka paboTojartefsT nNpaBM OCHIypuTeslHa BHocka 3a ¢oua “Tpynosa 3zmonosiyka M
npodecroHanta donect”, kKosTo e B pazmep Ha 0.4 %.

OcHryputesIHUTE W MEHCHOHHW IUIAHOBE, NPHUJIAaraHd OT APYXKECTBOTO B KA4YeCTBOTO My Ha paGoromaren, ce
OCHOBABaT Ha OBArapcKOTO 3aKOHOJATENCTBO M ca IUlaHOBe ¢ AeduHMpaHM BHOCKH. Ilpu Te3u mnnaHose
paboTonarensaT ralla MeCe4HO OINpeeNeHH BHOCKH B AbpxkaBHUTe GoHmose “Tlencuu”, dona “O0wwo 3abongsane
¥ MaiiuuHeTBO”, (doHa “bespabotuua”, ¢ona “Tpymoea 3nononyka v npodecHoHanHa GojecT”, KakTo M 3a
JOMBJIHATENIHO 3abJDKHTEIHO NEHCHOHHO OCUrypsiBaHe (YHUBEPCAJHH M NMPOQECHOHATHH NMEHCHOHHH (OH10BE) -
Ha 0aza (UKCHUpaHUTE MO 3aKOH MNPOLEHTH (MOCOYEHH MO-rOpe) M HAMa JAPYro JOMBJIHHMTENHO TPABHO WM
KOHCTPYKTMBHO 3albJDKEHHE 3a JorulailaHe BbB (oHAoBeTe B Obaeuie. AHANOMMYHO C€a 3aJb/LKEHHATA 110
OTHOLUEHHE Ha 3APaBHOTO OCHIypsBaHe.

Kpatkocpounute aoxonu 3a nepcoHana noa ¢opmaTta Ha Bh3HarpaxIeHud, OOHYCH M COLMANHM JOMNALIAHUA W
NpHAOOUBKH, (M3UCKYEMH B paMKHTe Ha |12 mecela ciie/l Kpas Ha NepUHoza, B KOHTO NePCOHANBT € MOJIOKMIT TPy 3a
TAX, WIH € U3MBJIHKI HEOOXOIMMHTE YCJIOBUA) Ce NIPM3HABAT KAaTO Pa3Xoj B OTYETA 3a JOXOJMTE B MEPHO/a, B KOHTO
€ TOJIOKEH TPYABT 33 TAX HIIM Ca M3M'bJIHEHH M3MCKBAHUATA 33 TAXHOTO NOJIyYaBaHe, M KaTO TEKYIIO 3abJIJKeHHe
(cnen npucnanaHe Ha BCHYKM IUIATEHW BeYe CYMM M M0JarallM ce yAPbiKKH) B pa3Mep Ha HeJIUMCKOHTHpaHaTa UM
cyma. JIb/GKHMHTE  BHOCKHM 10 COUM&IHOTO M 3APaBHO OCHIypsABaHEe ce MPHM3HABaT KAaTO TEKYLl pasxoj M
3a1bJKEHHE B HEAUCKOHTHPAH pa3Mep, 3aeHO U B NEpHOJa Ha HAYMC/IEHHE HA CLOTBETHHUTE IOXOIH, C KOUTO TE ¢a
CBBP3aHH.
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Cpu0 Taka KbM JlaTaTta Ha BCeKM (DMHAHCOB OTHYET c€ MNpaBM OLEHKA HAa CyMaTa Ha OYaKBAHMTE Pa3Xodu Mo
HaTpyMNBalllUTe C€ KOMIEHCHPYEMHM OTIYCKH, KOSTO ce oOd4akBa Jja Oblle U3IUIaTeHa KaTo pesyaTatr oT
HEM3MO/3BaHOTO NIPABO Ha HATPYMNaH oTnyck. B oueHkaTa ce BKIOYBAT NpUONM3UTENHATA MPELIEHKA 3@ Pa3XOAHTe
33 CaMHMTe Bb3HArpaKIeHHs M pPa3XxoJUTE 3a BHOCKH MO 3adBJDKHTENHOTO OOILECTBEHO OCHTYpABaHEe, KOMTO
paboTonaTeNAT AbJIKH BbPXY TE3H CYMH.

CwrnacHo Kozekca Ha Tpya paboTonaTensT e 3a/ib/KeH J1a W3MUlallla Ha NepcoHana Npy HacThBaHE HA MEHCHOHHA
BB3pacT 00e3lleTeHHe, KOETO B 3aBUCHMOCT OT TPYJAOBHMs CTaX B MPEANPHATHETO MOXKE Ja BapHpa Mexay 2 u 6
OpyTHH paboTHM 3annaTM KbM JaTaTa Ha TNpeKpaTsBaHe Ha TPYAOBOTO mnpaBooTHoleHue. [lo ceoute
XapaKTEPHCTHKK TE3H CXEMH Ipe/ICTaBIaBaT I1aHoBe ¢ JleGUHHPaHH 10XOIH.

H3uucrieHHeTo Ha pasMepa Ha Te3M 3abJDKEHMs NPEeanosara y4acTHeTO Ha KBalU(ULMpaHU aKTIOepH, 3a Ja MOXKe
Jla ce Onpe/iesld TAXHATa cerailHa CTOHHOCT KbM JaTaTta Ha OTYeTa, KOATO Ja ce BKIOYM B OanaHca, a pecrl.
M3MEHEHHETO B CTOMHOCTTA UM B OTHETA 3a JOXOIMTE.

KbM natata Ha m3naBaHe Ha HacTOALMA (JMHAHCOB OTYET, B JAPYXKECTBOTO HE € M3TOTBEH aKTIOEPCKH AOKNal, ©
M34YHCJIEHHS OTHOCHO JBJITOCPOYHHTE MM 3a/Ib/DKEHHS KbM MepcoHaa 3a 00e3LIeTeHHs NPH NEHCHOHUpaHe .

5.16. AKnHOHepeH KAMHTAJ H pe3epBH

JIpy»KeCTBOTO € aKIMOHEPHO M € 3aJb/KEHO Ja perucTpupa B THpProBCkMs PerMcThp ONpeneneH pasmep Ha
akyuonepen kanumai, KOWTO Na Ciy’kH KaTo obe3neyeHne Ha B3eMaHMATA HA KPEAMTOPHUTE KbM TAX. AKLMOHepHTe
OTrOBapaAT 3a 3a/Ib/JKEHUATA /10 pa3sMepa Ha CBOETO aKLMOHEPHO y4YacTHe B KalMTala W MOrar Ja NpeTeHaupar
BPBILAHE HA TOBA YYacTHe CaMO B [IPOH3BO/CTBO 110 JUKBHIALMSA HIH HECHCTOATETHOCT.

CobrilacHO W3MCKBaHMATA Ha TBProBCKWA 3aKOH M YCTaBa JPYXKECTBOTO € JUThXKHO Aa (opmMHupa W pesepB “¢ghono
Pe3zepeen”, kato ToH ce dhopMHpa 3a cMeTKa Ha:

e Hal-ManKo eHa JeceTa oT nevanbara, KOATO ce OT/eNs JOKaTO Cpe/IcTBaTa BbB (JOHAA JOCTHUIHAT €/1Ha
JleCeTa 4acT OT aKUMOHEpPHMs KalluTall MW TO-rojiiMa 4acT, onpezeseHa no peuleHde na O6worto chOpaHue Ha
aKuHOHepHTC;

e cpe/cTBaTa NOJYyYEHH HajJl HOMHHA/THATa CTOHHOCT Ha aKLMUTE NPU U3/1aBaHeTo UM (TIPeMHEH pe3epB);

® Ipyryd U3TOYHMLIK, NPeIBHAECHH Mo pelueHue Ha OOLWoTO chOpaHKe.

CpeﬂCTBHTa oT CI)OHJ.Ia MOraT [a €€ U3MnOoJi3BaT caMO 3a NMOKpHUBaAHE Ha roauduiHaTa 3ary6a H Ha 3ary6n OT MNnpeaxoaHu
roauHu. Korarto cpeacreara BbB q)om[a AOCTUIHAT OINpEAEC/IEHHS B YCTaBa MUHHUMAJICH pasMep, CpeacTBara Haa Ta3H
CymMa Morart Jaa 6"bﬂ.aT H3MN0/I3BaHH 33 YBC/IHYaBaHE HA aKUHOHEPHHA KalluTal.

5.17. lanbun BLPXY meuasdara

TexkymmuTe nanbuy BbpXy neuanbara ce ONpenensT B CbOTBETCTBHE C M3MCKBAHHMATA Ha OBIATapCcKOTO JAaHBYHO
3aKOHOJATEJICTBO — 3aKOHA 338 KOPIIOPAaTUBHOTO NoAoxonHo obnarave. HomunanHa nanbuna craska 3a 2019r. e 10%
(3a 2018r. cbwo e 10%).

OTCpO‘-leHHTS JAdaHBUH CE€ ONPCACIIAT 4PEe3 IIpKU/laraHe Ha OanaHCcOBMSA NAacHBEH METO/, 3a BCHYKH BPEMEHHH pa3iMKH
KbM JaTaTa Ha Cl)l/lHaHCOBHH OTHET, KOMTO CBLIECTBYBAT MEKIAY OanaHCOBUTE CTOMHOCTH H JaHBYHHTE OCHOBH Ha
OTAOCJIHUTE aKTHUBH H ITACHBH.

OTcpoyeHHTe JaHBYHH MacHBH CE MPHU3HABAT 3a BCHYKM OOllaraeMu BpeMEHHH Pa3HKH, C W3KJIKOYEHHE Ha Te3H,
MOPOAMIN CE€ OT MPU3HABAHETO HA aKTHB HIM MACHB, KOWTO KbM JaTaTa Ha CTOMAaHCKaTa OrnepaLus He € MOBJIUA
BBPXY CUETOROJHATA U AaHBYHATA neuyanda/(zaryda).

OTCpO'—leHHTe AaHbYHH aKTHBH CE€ I[IpM3HABAT 34 BCHYKHW HaMaJIA€MH BPEMCHHH pa3/IMKM H 3a HCH3IOJI3BAHHTE
JaHb4yHH Zi.Eil'nyl-‘l.J A0 CTENEHTAa, A0 KOATO € BEPOATHO T€ Aa C€ NMPOABAT 06paTHO H Ja 6’1:,[16 reHepHpaHa B 613,[[8[113
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noctarbyHa obnaraema revanba WM Ja ce MPOSBAT 00NaraeMM BPEMEHHH pa3MKH, OT KOWTO Ja MOraT Ja ce
NPUCTIAHAT TE3H HaMaJIIeMH Pa3/IMKH, C M3KJIFOUEHHE Ha Pa3/IMKHUTE, MIOPOJIMIH Ce OT NPH3HABAHETO HA AKTHB MITH
MacuB, KOWTO KbM JaraTa Ha CTOMAHCKAaTa oONepalds He e MOBIMAI BbPXY CYETOBOJHATA W JaHbYHATA
neuanba/(zaryba).

banancosata cTOHHOCT Ha BCHUYKH OTCPOHYEHH JaHBYHH AKTHBM CE MPETUIEKAT HA BCAKA 1aTa HA (JUHAHCOBHS OTHET
M Ce pelyLHpaT A0 CTeMeHTa, 10 KOATO € BEPOATHO Te Na ce MNPOSBAT OOpPaTHO M Ja Ce reHepupa J0CTaThYHO
obnaraema neyanba UM MPOSABSABALLM Ce 1IPe3 ChLUNS NepUoa 061araeMu BPEMEHHH Pa3/HKH, ¢ KOMTO T€ J1a MOraT
na 6baaT NpUCnajgHaTH WIK KOMIIEHCHPAHH.

OtcpoueHnTe naHbUKM, CBbpP3aHM € OOEKTH, KOMTO Ca OTYETEHHW AMPEKTHO B COOCTBEHMS KanWTan HiH Apyra
DanaHcoBa MNO3MLUMSA, CBUIO C& OTYMTAT AMPEKTHO KbM ChOTBETHHMS KAMTMTAJIOB KOMIIOHEHT WM OanaHcosarta
NO3HLIKS.

OtcpoueHnTe 1aHbYHH aKTMBH M MAaCHBM Ce OLIEHSBAT Ha 6a3a JaHbYHMTE CTABKH, KOWTO CE OYaKBa /1a Ce MpHiarat
3a MepUOAa, TIpe3 KOWTO aKTHBUTE e CE peaM3Mupar, a NacHBHUTE Ile ce ypenar (moracsr), Ha 6aza JaHBYHMTE
32KOHH, KOMTO Ca B CHJIa MJIM B IroJIsMa CTeNeH Ha CUTYPHOCT Ce O4aKBa J1a ca B CHJIa.

5.18. 3HauHMH NpeneHKH HA PHLKOBOACTBOTO NPH NPHJIAraHe HA CYETOBOIHATA MOJHTHKA

3HaYMMHTE NPELEHKH Ha PLKOBOACTBOTO MPH MPHIAraHeTO Ha CHYETOBOJHHMTE MOJMTHKM Ha JIpy:KeCTBOTO, KOHTO
OKa3BaT HAH-CHLUECTBEHO BJIMAHHE BBHPXY (PMHAHCOBMTE OTYETH, Ca OMHUCAHM MO0-10J1y. OCHOBHMTE M3TOUHHUIM Ha
HECHTYPHOCT MPH H3NO0JI3BAHETO Ha NPUOIU3UTETHUTE CHETOBOIHH OLIEHKH Ca OTMCAHH B NosicHeHHe 5.17.

5.18.1. OTcpoueHH JAHBYHH AKTHBH

Ouenkara Ha BepoATHOCTTA 3a ObAeln obiaraeMH JOXOAM 3a YCBOSBAHETO HA OTCPOYEHHM [AaHBYHH AKTHBH Ce
Gaszupa Ha nocieaHata onobpeHa 610/KETHA NPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYMMM HeoO/jaraeMu MPHXOAH M
pasxoiu W cneunpuYHM OrpaHHYEHHMs 3a MPEHACSHE HA HEM3NON3BAaHM JaHbUYHM 3arybM WIM KpeauTH. AKO
Ha/IeK/IHA MPOrHo3a 3a obsaraemM 10X0/ Mpearnosara BEPOsSTHOTO M3M0J3BaHe HAa OTCPOUEH JaHbUYEH aKTHB 0cOOeHO
B CJTyYaM, KOraTo akTHBBT MOXKeE [1a ce yrnoTpebu 6e3 BpeMeBO OrpaHHYeHHe, TOraBa OTCPOYEHHAT JaHbUYEH aKTHB Ce
npu3Haea u3usio. [IpusHaBaHeTo Ha OTCPOYEHHM JAHBUHM AKTUBH, KOMTO MOMJIEKAT HA ONpeeseHH TPaBHH WITH
MKOHOMHMYECKM OTrpPaHWYeHHs WITH HECHIYPHOCT, C€ NpEeLeHABa OT PBLKOBOACTBOTO 3a BCEKH OTHAENEH clyuail Ha
Oazara Ha cnieuuHUHNHTE (PaKTH U OOCTOATENCTBA.

5.18.2. /IbiroBH HHCTPYMEHTH, OLleHSIBAHH [10 AMOPTH3HPAHA CTOHOCT

AHaM3bT M HAMEPEHWATA HA PBKOBOACTBOTO €a TMOTBBPJAEHH OT GW3HEC MoJena Ha AbpP/KAaHE Ha JIbJITOBUTE
HMHCTPYMEHTH, KOMTO OTIOBAPAT Ha H3MCKBAHHWATA 3a NOJIyYaBaHe Ha IalIaHKs €IHHCTBEHO Ha [JIABHULIA U JIUXBH U
AbprKaHe Ha aKTUBUTE /10 CbOMPAHETO Ha JOTOBOPEHUTE MAPHYHKM MOTOLM OT NPEAOCTABEHH 3a€MH Ha TPETH JIHLIA,
KOHTO ca KNAaCH(HUMPAHH KaTO IbJITOBH HHCTPYMEHTH, OLEHSBAHW MO aMopTusMpaHa croiinoct. Topa pelenue e
CLOOpa3zeHo ¢ TeKyllaTa IMKBUAHOCT U KanuTana Ha J{py»kecTBoTo.

5.18.3.Cpok Ha JIM3HHIOBHTE JOTOBOPH

IIpu onpenensHe Ha Ccpoka 3a JIM3WHTOBHTE JIOrOBOPH, PBKOBOACTBOTO B3€Ma MNPEABMI BCHYKH (aKTH W
00CTOATENICTBA, KOMTO Ch37aBaT HKOHOMHYECKH CTHMYJI 1a YIIPAKHABAT ONUMS 32 Y/AbKAaBaHe WM He YIPaKHABAT
OnLKs 3a npekparaBade. ONUXKHTE 3a yIb/KaBaHe (M NEPHOAMTE Cle/l ONLIMHTE 3a NIPEKPaTABaHE) ca BKIIOUCHHU B
CPOKa Ha IM3HHIa CaMO aKo € A0CTAThYHO CHIYPHO, Y€ JIM3HHTOBHAT J1I0TOBOP € Y/Ib/UKeH (WK He € MPeKpaTeH),
CpoK®bT Ha JM3MHra Ce MPEeOLeHsBa, aKO ONUMATA AEHCTBUTENHO CE YIpakHsBa (MAM He ce YNpakHABA) WIH
HpyxecTBoTo ce 3aab/bkaBa la A ynpakHM (WM He ynpaknH). OleHKata Ha pasymMHaTa CHIYPHOCT ce
npepasrjexaa caMO aKO HacCTbIM 3HAYMMO CHOMTHE WM 3HAYMTENHA NPOMAHA B 0OCTOATENCTBATa, KOATO 3acara
Ta3H OLEHKA H TOBA € NOJ1 KOHTPONA Ha JIM3UHIOI0JIyYaTe/is.
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5.18.4.Ilpu3HaBaHe HA OTCPOYEHH JAHBIM BbB BPb3Ka ¢ AKTHBH H NACHBH, Bb3HHKBAIIUH OT JIM3HHIOBH
JOTOBOPH

Koraro B pesynTaT Ha JIM3MHIOB JOrOBOP BB3HMKBAT AaKTHBH W MaCHBH, KOMTO BOAAT [0 MThPBOHAYAIHOTO
NpH3HaBaHe Ha objaraeMa BpeMeHHa pa3/iMKa, CBbp3aHAa ¢ aKTHBA MpaBO Ha [0JI3BaHE, M PaBHA MO CTOMHOCT
npucnajalla ce BpeMeHHa pasfivka 1o 3aJb/UKEHHETO 3a JIM3HHI, TOBA BOAM J0 HETHAa BPeMEeHHa pa3/iiKa B pasMep
Ha Hyna. CnenosarenHo JIpy»KecTBOTO He NpH3HaBa OTCPOYEHM NAaHBLUM BbE BPB3Ka C MOCOYEHHTE JIM3HHIOBH
CIEJIKH, JIOTOJIKOBA, JOKOJIKOTO B paMKHTE Ha TMOJIE3HHA CPOK Ha aKTHBA M Malelka Ha MacHBa, HETHWUTE JaHBLYHM
edexTd e ca Hyna. OTCpoueHMAT JaHbK obaye Ile ce MPHU3HABA, KOraro B CJEJBALUMTE MEPUOAM BbH3HHUKHAT
BPEMEHHH Pa3/IMKH MNPH MON0KEHHe, Ue ca Hajule olluMTe ye/IoBHA 3a NMPH3HABAHE HA JAHBUYHH aKTHBM M MACHBM
no pena Ha MCC 12.

5.19. HecurypHocT Ha C4eTOBOAHHTE NPHOJIH3HTEHH OUEHKH

[Ipu M3roTBAHETO Ha (PMHAHCOBHSA OTYET PBKOBOACTBOTO MPABH PeaAMLA MPEANONOKEHHS, OUEHKH H J0MyCKaHHUs
OTHOCHO IPH3HABAHETO M OLICHABAHETO HA aKTHBH, ACHBH, NIPUXOH H Pa3XO/IH.

HeAcTBUTENHUTE peE3yNTaTH MOraT ja Ce pas3/iM4aBaT OT NpPEeANoJIOKEHHATa, OLUEHKHTE M JIONYyCKaHUATa Ha
PBKOBOJACTBOTO M B PEJIKH C/Iy4aH ChOTBETCTBAT HAMBJIHO Ha MPE/IBAPHTEIIHO OLEHEHHUTE PE3yITATH.

Mndopmanis OTHOCHO CBHLIECTBEHHTE MPEANOJIOKEHHs, OLEHKH W JOMYCKAHHUS, KOMTO OKa3BaT Haii-3HauMTe/HO
B/IMSIHHE BBPXY NMPU3HABAHETO M OLICHABAHETO HA AKTHBH, NACHBH, NPUXOJH H Pa3XoOIM € NpeacTaBeHa Nno-10Iy.

5.19.1. ITone3eH #HBOT HA AMOPTH3HPYEMH AKTHBH

PbKOBOJICTEOTO Npepasriieaa nojae3HHs AXHBOT Ha aMOPTH3UPYEMHTE aKTHBH B Kpas Ha BCEKH OTYETEH MEPHOI.
Kvm 31 nexkemepu 2019 r. PbkoBoacTBoTO oOnpenens NONE3HHS KHBOT HAa aKTHBMTE, KOWTO Npe/CTaBnsBa
OYaKBAHHMAT CPOK Ha MOJI3BaHE HA aKTHBHTE OT JIpyxecTBOTO. [IpeHOCHMTE CTOHHOCTH Ha AKTHBHWTE Ca AHATTM3HPAHH
B NosAcHeHHe 5.6. JIeHCTBUTENHMAT MoNe3eH XXMBOT MOXKE Ja Ce pas/iiyaBa OT HalpaBeHaTa OLEHKA Mopaau
TEXHHYECKO U MOPAHO H3XabsBaHe, NMPEIMMHO Ha CO(TYEPHH NPOAYKTH U KOMIIOTEPHO 060pY1BaHE.

5.19.2.A3mepBane HA OYAKBAHHTE KPeAHTHH 3aryou

Kpeaurnure 3ary6u npeactaBnsBaT pasziMkaTta MeXIAY BCHUYKH [OrOBOPHH [MapHYHH MNOTOLM, Ib/KMMH Ha
HpyecTBOTO ¥ BCHYKH NapH4HH MOTOLM, KOUTO JIpy)KecTBOTO OdakBa aa noiy4d. OyakBaHHTe KpeaMTHH 3aryGu
Ca BEPOATHOCTHO MpeTerjeHa OLEHKA Ha KpeIMTHHUTE 3aryOu, KOMTO M3UCKBAT NpeLeHKarta Ha J[pyKecTBOTo.

5.19.3.0unenaBaHe N0 cNpaBellinBa CTORHOCT

PLKOBOACTEOTO M3M0/13Ba TEXHWKH 3@ OLEHABAHE HA CMpaBe/UIMBAaTa CTOWHOCT HA (JUHAHCOBHM MHCTpymeHTH. [1pH
npuiaraHe Ha TEXHUKM 33 OLEHABAHE PBLKOBOACTBOTO M3MON3BAa B MAKCHUMAllHA CTeNeH Na3apHH [JaHHW MU
NPEANOIOKEHHS, KOMTO Na3apHUTe YYaCTHHLH OHMXa BB3MPUEH MPH OLEHABAHETO Ha JajeH WHcTpyMmeHT. Korato
JIMIMCBAT NPHJIOKHMMH MAa3apHH 1aHHHW, PbKOBOACTBOTO M3MOM3Ba cBOsTa Hal-no0pa oueHka Ha NPEenNnoJIOKEHUATA,
KOMTO OMXa HamnpaBHIIM Ma3sapHUTE YYaCTHUUM. Te3M OlleHKH MOrar Ja ce paszjiMyaBaT OT JEHCTBUTE/IHUTE LIeHH,
KOMTO OMXa OMIIK OMnpeIesieHH MPH CNpaBe/UIMBa Na3apHa ceika Mexay HHPOPMHPaHH M JKeJaellH CTpaHH B Kpas
Ha OTYETHHS MEPHONL.

PBKOBOJCTBOTO npHiara pasiH4YHK OLEHBYHH TEXHHKH, KOWUTO OMxa OMIM MOAXOAALM ChpAMoO crneuudukaTta Ha
CHOTBETHUTE YCIOBHA, U 34 KOMTO pasnojara ¢ 10cTaTb4yHa 0a3a oT BXOAALUM JaHHH, KaTO Ce CTPEMH J1a H3MON3Ba B
MaKCHMaJlHa CTeNeH Halu4HaTa myO6au4Ho Habmogaema MHGOPMALIMS W pecr. — 1a MHHUMH3Mpa H3M0JI3BaHETO Ha
HeHaOyionaema uHdopmauus. Jlpy)kecTBOTO W3MOJN3Ba W TPUTE AONMYCTMMM MOAXO0/a, Na3apHMs, MPUXOIHUS W
Pa3XOHMs NOAX0], KATO Hal-4eCTO NMpPHIAaraHUTe OLICHBYHM TEXHUKH ca NasapHus Moaxo.

CrnipaBennuBaTa CTOHHOCT Ha BCHUKM aKTHBH M MAcHBH, KOMTO Ce OLEHABAT W/WIH OMNOBECTABAT BbE (MHAHCOBMTE
OTYETH [0 CMpaBeANHBa CTOHWHOCT, CE€ KaTeropusdpa B PaMKUTE Ha cllefHaTa HepapXxus Ha CrpaBelTMBHTE
CTOHHOCTH, 2 UMEHHO:

Hugo | — Kotupanu (HeKOpUrupaHH) na3apHH LEHH Ha aKTHBEH 1a3ap 3a WIEHTHYHH aKTHBH MM NACHBH;
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Hugo 2 — OueHbYHH TEXHHKH, [PH KOWTO C€ M3MON3BaT BXOASALUM JAHHHM, KOHUTO Ca Pa3iH4yHU OT JUPEKTHO
KOTMPaHH LIEHH, HO ca MPSKO WX KOCBEHO JAOCTBITHHU 3a HabmroJeHHe, BKI. KOrato KOTHPAHHWTE LIEHH ca 00eKT Ha
3HAYMTEIIHH KOPEKLMH; H

Hupo 3 — OueHbUHH TEXHMKM, MPH KOHTO C€ HM3MON3BAaT BXOIALIMA [aHHH, KOWTO B 3HA4YMTENHATA CH 4acT ca
HeHaOIo1aeMH.

3a Te3H akTHBH M NMACHBH, KOMTO CE OLEHABAT MO CIpaBeaavBa CTOWHOCT BbB (PMHAHCOBUTE OTYETH Ha MOBTOpAeMa
Gaza, ce NpaBd NPELEHKAa KbM JaTaTa Ha BCEKHM OTHeT Jaau e HeoOXolMM TpaHcdep B HMBAaTa Ha HepapxXus Ha
cripaBe/UIMBaTa CTOMHOCT HA Ja/IeH aKTHB MIIH MAacHB B 3aBUCHMOCT OT pa3fojliaraeMHuTe W W3IOJI3BaHHTE KbM TasH
J1aTa BXOJSALIM TaHHH.

B Jlpy:ecTBOTO ca pa3paboTeHH BbTPELUHH NPABHIA H NPOLIELYPH MO H3MEPBAHETO Ha CIIPABEJIHBATa CTOMHOCT Ha
pa3nUYHUTE BU/I0BE aKTUBH H MACHBH.

3a onpenensHe Ha ClpaBe/UIMBAaTa CTOMHOCT HAa MHBECTHLIMA B JBLIEPHO JIPYXKECTBO CE M3MOJI3BA €KCMepTH3aTa Ha

BBHHIIHH JTHLECH3HPAHH OLECHHTEIIH.

6. IMPUXO/IH OT TOI'OBOPH C KJIMEHTH

31.12.2019 31.12.2018
XUl J16. XUl JI6.
Hpuxoou om deitnocm, no eudoge:
[Ipuxoam oT Haemu 2458 5946
[TpuxoaH OT KOMIUIECKHH OHU3HEC YCIIYTH, B T.4. CYETOBOIHO
ofcayKBaHe, aIMUHUCTPUPaHe Ha NepcoHan u obpaboTka Ha 282 -
3aI1aTH, AeJ10BO/IHHA YCIyTH.
O6wo: 2740 5946
7. IPYTH TOXOIU/ (3AT'YBH) OT IEMHOCTTA,
HETHO
31.12.2019 31.12.2018
X1 18, XUt s,
[Npuxoau ot npoaaxda Ha CTOKH 4 -
[Tpuxoau ot npojaxba Ha AbJITOTPAHHM AKTHBH 533 -
Banancosa cmotinocm na npodadenu akmusu (532) -
[Meyan6a ot npoaakda Ha ABATOTPAHHH AKTHBH 1 -
HApyru 1 g
Ob6mo: 6 -
8. PA3XO/IHU 3A MATEPHAJIH
31.12.2019 31.12.2018
XUJL. JI6. XU 76.
Koncymarueu no oben. Ha crpaaa 15 28
Monapwxka na OBuK 1 1
AKTHBH NOJ Npar Ha CbLIECTBEHOCT 1 13
Hpyru 5 -
O61o 22 46
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9. PA3XO/JH 3A BBHIIHH YCJIYTH

Pasxonu 3a HaeMu

Horosop nouuncTeaHe

OxpaHa

Pa3sxonu 3a noaapeixka Ha crpaja
BankoBu Takcu

3acTpaxoBKH

JlaHBK crpaau ¥ Takca cMeT
Oaut

KOHCYNTaHTCKH, IOPHIHYECKH
JIpYrH BHLIHK YCIIYTH
O6mo:

31.12.2019
XU J186.
2527

85

86

52

62

27

14

8

15

31.12.2018
XU 6.
6028
196

144

40

88

60

302

8

10

45

2 876

6921

Pasxoaute no Haemu B pasmep Ha 2 527 xunuie. (2018r: 6028 xun.ne.) ca mo A0roBOp 3a HaeM Ha Crpaja,
KOHTO € cbe cpok u3thuauy npes 2019 r. (Bwk cbio npwiokenue 4.1. [IpoMeHn B cueTOBOAHATA MOJIMTHKA,
nbpeo npunarane Ha MC®O 16, 5.11. JInzanr - OueHsABaHe W PH3HABaHe HA JIM3UHT U npunoxkenue 20)

10. PA3XO/IH 3A ITEPCOHAJI

Pasxonu 3a sannartu
Pazxoau 3a OCUrypHTeIHH BHOCKH

O6mo:

11. AP¥T'H PA3XOIHU

Obesyenra 3a kpedumnu 3a2you

Bwzcmanosena obezyenxa 3a kpedumnu 3azyou

HeTHo n3MeHeHne Ha npoBU3MATA 3a 00e3LIeHKa 32 KPEAMTHH
3arybu

Jpyru pazxoau

Obmo:

31.12.2019
XU 718,
156

24

31.12.2018
Xut. J18.

|

9

180

60

31.12.2019
Xun. 6.

95

(27)

31.12.2018
XUl 18.

950

68
13

81

90

90
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12. PHHAHCOBH INPUXOJHU/(PA3XOAH), HETHO

31.12.2019 31.12.2018
12.1. ®uHAHCOBH MPHUXOXH: XL 10 2Ll
Hetnu neyandu ot onepauuu ¢ $HMHAHCOBY AKTUBH,
OTYMTAHH MO CMpaBeIHBa CTOHHOCT Npe3 nevanoure U 1285 -
zaryoure
INMpuxoau oT TUXBH 369 208
[Tpuxoau OT OLIEHKH 10 clpaBeyIMBa CTOHHOCT Ha
(hMHAHCOBM aKTHBH, OTUYHTAHH MO CNpaBe/IMBa CTOHHOCT
npe3 neyandburte v 3aryoure 31 112
[Tpuxoau oT oUeHKH 10 cripaBeAfMBa CTOHHOCT Ha
HWHBECTULMA B JbLUEPHO APYXKECTBO, OTYHTAHA 110
cripaBeaIMBa CTOHHOCT mpe3 nedanoure U 3arybuTe, HETO 17 1507
ITpuxoau OT NMBHAEHTH OT KanMTallOBH HHCTPYMEHTH,
OTYMTAHH KaTo (PMHAHCOBM AaKTHRHM MO CMpaBeaiBa
CTOHHOCT rpe3 neyanduTe H 3aryoure 2 2
O6mo: 1704 1829
31.12.2019 31.12.2018

12.2. DuHaHCOBH pa3Xxoiu: XU 6. X, 6.
Pasziomi 33 AMXBH 110 38€MH, OTUUTAHH 110 AMOPTH3HPaHa (477) (451)
CTOHHOCT

- OOnUrauMoHHU 3aeMH (250) (299)

- IlonyuyeHu 3aemMu OT TPETH NULA (227) (152)
Pa3xonu 3a NMXBY MO JU3UHTOBH JOrOBOPH (21) -
Pa3xonu OT OLeHKH 10 CrpaBeiiMBa CTOMHOCT Ha aKTHBH
OTYMTAHH M0 CIPaBeIuBa CTOHHOCT Nnpe3 nevanouTe u (114) (73)
3arybuTte
HerHu 3arybu ot onepauuy ¢ GUHAHCOBH aKTHBH (81) -
Hpyry duHaHcoRM pazxoau (1) (3)
Odmo: (694) (527)
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13. HMMOTH MAIIMHU U OBOPY/IBAHE

AKTHB ¢ Mawmnnu, Pa3zxonu no PeMOHT Ha O6uo
N NpaBo HA CLOPBLKEHHA H  MPHAOOHBAHE HAeTH AKTHBH
OB eIy noJji3BaHe obopyaBaHe Ha IMA
crpaau

X1i1. JI6. XWL J16. XU JI6. XUt 18, Xui. 116.
Caapo Ha 01 smyapn 2019r. - 122 5 1092 1219
Edexr or MCDO 16 102 - - - 102
[Ipunoburu 632 - 12 32 680
Ornucanu - (122) (12) (1122) (1.256)
Canno Ha 31 nexemBpu 2019 r. 734 4 5 2 745
Hampynana anopmusayus
Canpo na 01 suyapn 2019r. - (50) - (581) (631)
Hauucnena amoprusaius 3a
roaMHara (82) 9 - (71) (162)
OTnucaHa aMoOpTH3aLMs - 59 - 651 710
Canpgo Ha 31 nexemBpu 2019 r. (82) - - 1) (83)
Banaucosa cmoitnocm na
31 oexemspu 20192. 652 4 5 1 662

14. FHBECTHULIUH B ABIIEPHU NPEITPHSITAS

31.12.2019 31.12.2018

XU 8. XUl 8.

Eepoxotenc EAJ] 4 845 4787
4 845 4787

MHBecTuumaTa € oTpaszeHa BbB ¢HHAHCOBHS OTYeT Ha JIpy:KeCcTBOTO 10 MeTOAAa Ha CNpaBeaIMBATa CTOMHOCT.
(ITpunoxenne 5.10. u INpunoxenue 5.19.3.) M3uncienusTa ca HanpaBeHH OT PLKOBOJCTBOTO ChC ChAEHCTBHETO
Ha HE3aBUCHMH JIHLEH3HpaHH ouenuTenu. Ilpu olleHkara no crpaBedsMBa CTOWHOCT € Mpuiarad Mojaxoaa Ha
OMNLMOHHOTO LEHO00pazyBaHe upe3 M3MOJy3BaHe HAa MOJeNa 3a OLEeHKa Ha KOJ-OMUMH WM T.H. Monen brek
Hloync (Black Sholes Model).

CnipaBeaniBa CTOHHOCT Ha eiHa akius Ha Espoxorenc EAJ] B checTaBa Ha MaxkopHTapeH naket akuuu e 2,60 5.
Ha e/iHa akuus Ha EBpoxotenc EAJI B cheTapa Ha MaxkopHTapeH naker akuuu v 4 845 XuiJiB. Ha MaskopHTapeH
naket (1863003 6p.) akuun — 100,00 % ot coberBenus kanuran Ha Eepoxorenc EAJL

Ha 01.02.2019r na 3acenanue Ha chbBeta Ha avpekropute Ha ['puiinxayc IMponsptic AJl € B3eTO pelleHue 3a

u3KynyBaHe Ha 2,2% akuMM OT IbliepHOTO ApyskecTBo EBpoxotenc. Ha 04.02.2019r. B THproBekus perucTsp e
BIIMCAHA NPOMsAHA B aKLMOHEPHATa CTPYKTypa Ha KamuTana Ha JpY:KeCTBOTO KATO CYMTAHO OT Tasd JaTa
I'puiinxayc INponspruc AJl e enHonnyex cobeTeenuk Ha kanurtana Ha Espoxortenc EAJIL

TaﬁﬂuuaTa M0 — J0ay NMOKa3ea paBHEHHE MEXKIY HaAYallHHUTEC H Kpaﬁﬂme cajlla Ha cnpaBeaMBara CTOMHOCT:

XU 8.
Cango kbm 1 ssnyapu 2018 roguna 3280
Hepeannzupana nevanda BkIOYeHa B TEKYIIH ne4yanbu v 3aryou 1 507
Canno Ha 31 gexkemBpu 2018 roanna 4787
[Toxynku 41
Hepeanusupana neuanda BKJIIOYEHA B TEKYILH nevanOu v 3arydu 17
Canpo na 31 nexemBpn 2019 roquna 4 845
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15. TBPI'OBCKH U IPYTU BBEMAHUS

31.12.2019 31.12.2018
Xt 8. XU 8.

Texyiyu mvpeoGCKuU U Opyeu 63eMans
B3eMaHHs OT KIMEHTH, HECBbP3aHH JIHLA,
OpyTHa cyma npeau obe3leHka 310 594
Quakeanit KpeoumHu 3azyou u
3a2y6u 0m 00e3YyeHKa Ha MbP2OECKY 63€MANs (96) (99)
B3emMaHH# OT KIHEHTH 214 495
B3emaHHs OT KJIMEHTH, CBBP3aHH JINLIA,
OpyTHa cyMma npeau obeslieHKa 40 7
Ouyakeanu kpedumnu 3azybu u
3azybu om 0be3yeHKa Ha MbPeOBCKU B3EMAHUA (5) -
BiemaHHud OT KJIHEHTH, CBLP3AHH JIHIA 35 7
Jluxeu no obaurauuu, 6pyTHa cyma npeau obesleHka 562 204
Cuakeanu KpeOumuu 3a2you om obezyenxa (87) (32)
JIHXBH M0 00 IHrauHH 475 172
[IpenocrareHu 3aeMu, HeCBbP3aHH JHLIA
OpyTHa cyMma npeau obeslenKka 398 139
Quakeanu kpedumuu 3a2y6u u
3a2you om 00e3yeHKa Ha NPedOCMAgeny 3aemMu HA HECEbP3ANT TUYd (54) (47)
IIpenocrasenn 3aemMu, HeCBbP3aHH JIHNA 344 92
[IpenocraBeHn 3aeMH, CBBbP3aHH JIMLIA
OpyTHa cyma npeau obesleHka 202 -
Onaxeanu kpedumnu 3a2you u
3a2ybu om o6esyenKa Ha nPedOCMAGeN Y 3aeMiL HA CEBPIAHU AU %) -
IlIpenocraBenn 3aeMH, CBBP3aHH JHIA 197 -
Bsemanus npuaoOHTH no uecku, OpyTHa cyma npenn ode3leHka 32
Ouakeanu kpedumnu 3azyou u
zazybu om 0besyenKa Ha 63eManisl GbIHUKHANY HO Yecul (1)
Biemanns npuao6UTH 0 HeCHH 31
[Mpeannarenu pazxoau 15 52
JIMxBH o NpeaocTaBeHH 3aeMH 11 1
[MpenocraBeHu rapaHiUm q 20
IIpenocranreHu aBaHCH - 2
JJC 3a Bp3cTaHOBSBaHE - 62
O61mo TeKymH THProBCKH U APYIrH B3eMaHHHA 1326 903

npeﬂ,OCTaBeHHTe 3a€MH, B T.4. Ha CBBP3aHH JIMlla €a CbC CPOK Ha rnoraciBaHe 10 €1Ha roavHa U rojuiuHa Juxea

ot 5,5%-6,5%.

Beuuku BzemaHug ca KpaTKOCpPOYHH.

Beuuku ThproBekM M Apyrd (PMHAHCOBH B3eMaHWs Ha JIpy»KeCTBOTO ca NperjeJaHd OTHOCHO HACTBITHIH

CcbOMTHA Ha HCH3MBIHCHHE, a 32 BCHYKH B3€MaHHWd OT KJIHEHTH € NPUIIOKEH ONPOCTEH IMOAXO0MI 3a OnpeaesigHe

Ha O4aKBaHHUTE KPEAHUTHH SHF}/6I/I KbM Kpas Ha nepudoja.
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H3menenuero B pasMepa Ha KOPEKTHBA 33 OYAaKBAHMU KPEJIMTHH 33.]“}’61/! Ha B3€MaHWUA OT KIIHEHTH, HCCBBP3aHM JIHLA MOKE Ja
Obae NpeacTaBeHO MO CNCAHUA HAYHH:

31.12.2019 31.12.2018

XU, 116, XU, 18.

Canno kbM 1 sHyapu 99 -
KopekTHB 3a ouakBaH#u KpeAUTHH 3ary0u 22 99
Bb3craHoesaBaHe Ha 3ary6a ot obe3leHka (25) -
Cango kM 31 gekeMBpH 96 99

H3meHeHueTo B pasMepa Ha KOPEKTHBA 3a OYaKBaHH KPEIUTHH 3ElI'y6PI Ha B3€MaHHuA OT KJIMEHTH, CBbP3aHH JTHLA MOKE a
Oobne npeacTageHo no CACAHUA HAYNH:

31.12.2019 31.12.2018

XU, J18. XU 6.

Cango kbMm 1 siHyapu - -
KopekTHB 3a o4akBaHU KPeaUTHH 3ary0u 5 -
Canno kbMm 31 nexemBpu 5 -

H3smenenuero B pa3mMepa Ha KOPEKTHRA 3@ 0YAKBAHW KPEQMTHH 3ary0H M0 Mpe1oCTaBeHH 3aeMH, BKJI. CBBP3aHH JIMLA U
JIUXBH 10 00NHrauky Moxe aa Obe NpeacTaBeHo Mo ClIeIHH HauuH:

31.12.2019 31.12.2018

Xu. 1e. XU 6.

Canpno kbm 1 AHyapH 79 -
KopekTus 3a oyakBaHH KpeauTHH 3ary0Ou 68 79
Caunpno kbm 31 nexkeMBpH 147 79

16. KPATKOCPOYHHU ®PHUHAHCOBH AKTHBH

KpaTkocpquHTe q)HHaHCOBH AKTHBH Npe3 MpeACcTaBCHUTE OTHETHH NMEPHOIH BKIIKOUYBAT pa3sIHUYHH UHBECTULIMH,
KOHUTO HE OTroBapsT Ha Ou3Hec Mojaena za C’bGHpaHC Ha JOrOBOPHHTE MapH4HHU NOTOUH, HIH ﬂpy}KeCTBOTO c
PelInIO Aa U3MoJi3Ba Bb3MOAHOCTTA Oa macmjmunpa TE€3H aKTHBH KaTO TaKHBa.

30.12.2019 31.12.2018
XUL 6. Xun. .
bopcoBH KanuTanioBU HHCTPYMEHTH 568 1412
BopcoBH IbArOBU HHCTPYMEHTH - 160
Obmo: 568 1572
BopcoBnTe KANHTAJIOBH HHCTPYMEHTH BKJIOYBAT:
Cunretnka A/l - 374
bysenn MupecrmbrTe AJCHL] 530 684
Espoxona bearapus Al 36 254
Henrta Kpenut AJJCHL] 2 100
Obmo: 568 1412
JbJIrOBHTE KANHMTAJIOBH HHCTPYMEHTH BK/JIKYBAT!
Hurepkanuran [Iponspruc Jueenonmeut AJICHL] - 160
O6mo: - 160

KpaTkocpoyHute (UHAHCOBH aKTHBM ca OLIGHEHHM MO CIpaBeIMBa CTOWHOCT, onpeaeneHa Ha 0asara Ha
GopcoBHTE KOTHPOBKH KBM JaTaTa Ha GPUHAHCOBHSA OTYET.

[Teyan6ure 1 3arybuTe ca npu3HaTH B OTHETa 3a nevandaTa uiu 3arybara W Apyrus BceoOGXBaTeH JOXO/ Ha pel
,»DUHAHCOBH pa3xoaH™ W pel ,,PMHaHCOBH NpUXOaH”.
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17. MAPUYHH CPEJACTBA U EKBUBAJIEHTH

31.12.2019 31.12.2018
XU JI6. XU 6.
[TapuuHu cpeacTBa Ha Kaca 6 36
[Tapuyunu cpenctea no 6aHKOBU CMETKH 7 116
[TapuuHKu eKBHBaNEHTH 1 -
BpyTHa ¢TOHHOCT HA NAPDHYHH CPeJCTBA H €KBHBAJIEHTH 14 152
Ouakeanu kpedunHu 3a2you - 2)
IMapuusu cpeacTBa H eKBHBAJEHTH 14 150
18. COBCTBEH KAITHUTA.I 31.12.2019 31.12.2018
X1, J16. XUl 16
OCHOBEH aKLMOHEPEeH Kanuran 2 850 2 850
HeBHeceH kanuTan (1420) (1420)
Pesepsu 3 3
HenokpuTH 3arydu oT MHHaJIM I'OAMHU (2316) (2267)
Tekyi punancor pesynrat neuanba/(3aryba) 435 (49)
Oo6mo: (448) (883)
19. 3AIBJDKEHHSA 110 OBJIMTAITMOHHH 3AEMH 31.12.2019 31.12.2018
X 8. XUL 18

Hemerxywu
Ob6nurauus - rnaBHULA 6 300 6 300
6300 6 300

Texywu

O6nurauus - nMxea 36 37
36 37

Ha 14 Hoemspu 2016 ronmna apy»xecTBoTO € M3iano emucus obnurauuu Ha obwa crodHoct 6,300,000 (wect
MWJIHOHA W TpucTa xunaau) nesa. Emucusara e ¢ kon [SIN: BG2100017164. bpoar Ha u3ngaaeHHuTe 0OIHraluu €
6 300 (ecT XUnaaM U TpUCTa) ¢ HoMHHanHa cToiiHocT 1 000 (xunsaa) nepa 3a cpok oT 5 roaunu. ['aBHMLIATa MO
o0GnuMrauuaTa € riaTiMa Ha J1aTaTa Ha MmocjieIHOTO JIMXBEHO IJalllaHe, a iMeHHo Ha 16.11.2021 r.

JluxBuTte no obnvrauuuTe ce M3MAILAT HA BCEKM LIECT Mecela, CHMTAHO OT JaTaTa Ha U3/aBaHe Ha eMMCHATA.
HoMuHaNHUAT roAMIleH JUXBEH NpoLeHT e GUKcHpaH B pasmep Ha 4,75%.

Beuuky nnawanus no eMMcUATa ce W3BLPLUBAT B JieBoBe M ce obcnyxkear ot Llentpanen [lenozurtap A/l
M3nananata eMucus obnuranms e BnucaHa B peructbpa no uwi 30, an 1, T 3 ot 3KDH, Bogen ot KOH, ¢ uen
TBPrOBUA Ha perynupad nazap ot 16.05.2017T.

O6nuraumonHua 3aeM € obesneyeH che 3acTpaxoBareneH Joroeop ,,O0nurauMoHeH 3aem™, KOHTO € CKIKOYEH
MEHIY €eMHUTEHTA, KaTo 3acTpaxoralll 1 ,,3acTpaxoBaTeqHOTo Apy#ecTBO . EBpounc™ AJl, kato 3actpaxoBarel, B
noJsiza Ha oOnMralMoHepuTe, KaTo 3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka OT HeraujaHe OT CTpaHa Ha
EmMurenta Ha K0eTo M Ja € M BCAKO €JHO JIMXBEHO NiallaHe W/ MM INaBHHYHO MJalaHe, ¢ JeHCTBHe Ha
MOJIMLATA JI0 JaTATa Ha ITBJIHO NOTacsiBaHe Ha OOIMIalMOHHUS 3aeM.
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20. 3AABJUKEHHWS 11O JIM3UHI'OBH JOI'OBOPH 31.12.2019 31.12.2018

XHJL JIB. XHJL JIB.
3abIKeHHS 10 JIM3MHIOBH JJOTOBOPH — HETEKY111a YacT 563 -
3aab/KeH|s N0 JIM3HHIOBH JIOFOBOPH — TEKYILA YacT 98 -
3aabaKeHHs MO JIH3HHTOBH IOTOBOPH 661 -

JpyKecTBOTO Haema uacT OT crpaja, KOATO M3MO0J3Ba 3a o)MC M apXWBHHM nomelleHHs. C M3KIOYEHHE Ha
KpPaTKOCPOYHMTE JOTOBOPH 3a JIM3MHI W JIM3MHIA HAa aKTUBM C HMCKA CTOMHOCT, BCEKM JIM3WHT ce OTpassiBa B
oT4era 3a PUHAHCOBOTO ChCTOSHHE KATO aKTHUB C MPABO HA MOJ3BAHE W 3alb/keHue no nu3uHr. [pomennusure
JIH3UHTCOBU [J1ALIAHHUS, KOUTO HE 3aBHUCAT OT HWHIAEKC WIM TPOMEHJIMBM TMPOLEHTH C€ W3KII0YBaT OT
BPBOHAYAIHOTO OLEHSBAaHEe Ha MACHBA M aKTHBA MO JIM3KHra. J[py’KecTBOTO KIacH(pUUMpPa AKTHBUTE CH C MPaBO
Ha MOJI3BaHe MO Moc/eIoBaTeNleH HAYWH B CBOMTE HMOTH, MaIIMHH W ChOPBIKEHHS (BHXKTe NosicHeHHe 13).

Bceku MU3MHT 0OMKHOBEHO HAnara orpaHuuyeHHe, ue akTHMBHUTE ¢ NPaBO Ha MON3BaHe MOraT 1a ObaaT W3Non3BaHH
camo ot JIpykecTBOTO, OCBEH aKo JpyxecTBOTO MMa JOTOBOPHO MpABo Aa MpeoTAaBa Moj HaeM akTHBA Ha TPeTo
nuie. JIM3UHrOBMTE NOTOBOPH MM He Morar fna ObJaT OTMEHEHHW, WKW MoraTt jaa ObaaT OTMEHEHH caMo TNpH
3anialiaHe Ha 3HAYMTEAHHW CaHKIIMH 33 MPEACPOYHO mnpekparsBaHe. HIKOW JTM3MHIOBH AOrOBOPH ChIBPIKAT
OMUMs 33 yAb/UKaBaHe HAa JTM3MHTOBHMS JOTOBOP 3a clefBalll Cpok. J[py>KecTBOTO HsAMa npaBo Aa MpojaBa WiH
3ajara HaeTHTe aKTHMBM KaTto obesneueHue. ChrnacHo AOTOBOpA 3a JHM3MHT HAa O(HC M apXMBHH TMOMELLEHH,
HpyskecTBoTO TpsadBa Aa NOJIBPHKA HAETHTE HMOTH B 1000 CHCTOSHHE M J1a BbPHE HMOTHUTE B MbPBOHAYATHOTO
MM CLCTOSHHME cjle]l U3THYaHe Ha JTM3HUHIOBHS 10roBop. JIpy:KecTBOTO e JUIL/KHO J1a 3acTpaxoBa HaeTHTE UMOTH,
MAILWHH H ChOPBKEHHS M [1a 3aIJ1alla TAKCH 3a NMOAIPBIKKA B CbOTBETCTBHUE C IONOBOPHTE 38 JIM3UHT.

Bbaeuure MHHUMAaIHH JIM3MHIOBY Miatanus keM 31 nekemepu 2019 r. ca kakTo cnenga:

ﬂ,’bJDKHMH MHHHMAJIHH JIH3HHIOBH IVIAIIAHHA

Ho 1 1-2 2-3 3-4 4-5 Crnen 5 Ob1wo
roauHa FOJIMHM  TOAMHM  TOJMHH TOJMHH rOAMHH
XWN. JIB.  XWJL. JIB.  XWJL. JIB. XHJI. JIB. XHI.JIB. XML JIB. XML JIB.
31 nexemepu 2019 1,
JIM3uHroByY nnaumaxus 128 92 80 80 80 350 810
duHAHCOBH pazxoau (30) (25) (22) (20) (17) (35) (149)
Herna HacTosiina croiiHocT 98 67 58 60 53 315 661

JIM3HHIOBH IVIAINAHUA, KOHTO He ¢e NMPH3HABAT KaTO NacHB

ﬂpy}KCCTBOT‘O € 1436pa.|10 Ja He Mpu3HaBa 3aAbJLKCHHE [0 JIM3HWHIOBH OOIOBOPH, aKO T€ Ca KpPaTKOCPO4YHH
(JTHBHHFH C O4aKBaH CpOK OT 12 meceua unm l'lO-MaJ'IKO) MJIM AKO T€ Ca 3a HAeM Ha aKTHBH C HHUCKa CTOHHOCT.
[Tnamanus HamnpapeHH IO TE3H JIU3HMHIOBH OOIOBOPH C€ MNMpH3HABAT KAaTO pa3xon 1o NHHelHUg Mertoa. B
OON'bJIHEHHE, HAKOH TNPOMEHJIMBH JIM3HHIOBH MJ1alllaHHA HE MoraT Ja 6’b)J,aT MPpH3HaBaHH KaTO JIM3HUHIOBH MacHBH
W C€ MPH3HABAT KaTo pa3xoJ B MOMEHTA Ha Bb3HUKBAHETO HM.

Pazxonure 3a 2019, CBbP3aHHU C IJlallaHHuA, KOUWTO HE ca BKJIIOYEHH B OLICHKATa Ha 3abJ/KCHUATA MO JIM3HHIOBH

JOTOBOPH, €a KaKToO clefBa:
2019
XHJL JIB.

KpaTkocpoyHM THZMHIOBH J0TMOBOPH 2527

PazxoauTe 3a JWXBH MO JIM3WHTOBH [OTOBOPH, BKJIIOYEHH BBBE (JMHAHCOBMTE Pa3XOAM 3a TOAMHATa,
npukatoyrama Ha 31 nekemepu 2019 ca 21 xun.ne. (2018: - xun.ng.).

OO0wmaT U3X0A41l NapH4eH NOTOK 3a JM3UHIOBH JOTOBOPH 3a FOAMHATa, NpHKIoyBaiia Ha 31 nekemepu 2019T. €
94 xun. nB. (2018: - xun. 18.).

I{OHLHHHTGHH& I/IHC!)OpMaL[VIH 3a BH/IOBETE aKTHBHU C MPaBO Ha MOJI3BaHE € NMpeACcTaBeHa B MOACHEHUE 13.
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MHHHBH%YAJ]EH ININOAUIUEH ®PUHAHCOB OTYET
HA ,,TPHHHXAYC ITPOITBPTHUC” AL
3a 2019 roouna

21. TBPTOBCKHU U APYI'H 3AABJIKEHUS 31.12.2019 31.12.2018
Xun. n6. XUl 6.
Texywu 3a0vacenus
3aaBKEHHS N0 MONYUCHH 32€MH, HECBBP3aHH J1HLA 375 471
3aab/KEeHHS MO NOJYYEHH 3a8MH, CBbP3aHM Jinua (noscuerue 20) 135 10
3aabpKeHHs 1o npuaoOHBaHe Ha GHHAHCOBH aKTHBH 266 -
3abJIKEHHS KbM JIOCTaBYULM W KITHEHTH 26 1 967
3aabIKEHUs KbM MEpCoHa 20 6
3abIKeHHs 3a 3aCTPaXOBKH 17 48
3anbMKEHHS KbM OCHIYPHTENH 9 7
3aabKeHus 338 JaHbLHU 9 2
3anbmKeHus 10 JIMXBH KbM CBBP3aHH JiMLa 6 -
[TonmyueHH rapaHiHn - 15
Hpvru 3anbmxeHus 3 23
O0mo TeKymH 3a1b/KEHAS 866 2 549

[TosydeHHTE 3aeMHM ca C IMXBEH NPOLEHT 6% W CPOK Ha noracsBaHe 10 €1Ha roMHa.
Ha 27.09.2019r e nomyueH 3aeM ot Xaii Peiir EOOJ] cbe cpok Ha noracspaHe €lHa roAvHa M JHMXBEH [TPOLEHT

5,5%.
22. ONOBECTSIBAHE HA CBBP3AHH JIMTIIA

Kpaiina komnanus- maiika
Kpaiinara komnanus-maiika Ha Jlpyskectsoto e Xaii Peiir EOO/]

Komnanus — maiika

KAMAJIMSA TPEMUHT TMMUTH/] — MaxkopuTapeH coGCTBEHHK Ha KanuTtana ¢ 81%.

JbluepHo npeanpuaTHe
Eppoxorenc EAJ] — rp. Camokos, KK Bopogeu, Xorten Ena

Jpyru cebp3aHH auLa:

Erponan AJl, Cunretka AJl, Yauasp I'pyn AJl, YUCY Cseru I'eopru EOOJ], YAI' Ceetn I'eopru EOO/I,
O6pazosarenno-criopred komnneke Jlozeneu EAJl, benaun EOOJ, Esporpbk EOO/I, ca cBbp3anu Jnua noa

0011 KOHTPOJL.
CreJKH ¢bC CBBP3aHH JIHIA,

IMpuxoan ot

OTpa3eHH B 0TYETA 32 BceoOXBATHHS 10X0] npoaasKon
XHJL. JIB.

Hpyru cebp3anu a1ua (nog ool KOHTPo)

Cunretrka AJl 2018r. 73
Cunretuka Al 2019r. 25
Banuapos busnec Llentsp EOOJT 2019r 706
OCK JIOSEHEL AXL 2019r 2
Erpoxorenc EAJ] 2019r 3
KamManus TpeldauHr TMMUTH 2018r. 71
Kamanus TpedIuHr THMUTHI 2019r. 30
O6uwo 3a 2018 2018r. 144
O6mo 3a 2019 2019r. 764




HHAWBHAYAJIEH TOJUIUEH ®PUHAHCOB OTHET

HA ,,TPHHHXAYC ITPOITBPTUC” A ]
3a 2019 roauHa

Caenks ¢be ¢BbP3aAHH JIHLA, OTPA3EHH B 0TYeTA 32

[I)Hlla HCOBOTO CbCTOSTHHE

Jpyru cebp3anud nuua (noa obi KOHTpo)
CuHreTHka AJ]

Cunreruka Al

OCK Jlozeneu AJl

Banuapos buznec Lientsp EOO/]
Espoxotenc EAJ{

Xaii Peiir EOOJ]

Kamanus TpelauHr TMMHUTH]L

Kamanus TpeiauHr THMHTH

O6wo 31.12.2018

O6uro 31.12.2019

Cneakn ¢be CBLP3aHH JIHIA,

0Tpa3eHH B OTHETA 34 MAPHYHHTE NOTOUH

Jpyru cBbp3aHy JuLa
Cunretuka A/l

CunreTHka AJ]

Kamanus TpeiiuHr TMMUTHA
Kamanus TpedauHr TuMuTHa
Xaii Peiir EOOJ]

OCK Jlozenen

Espoxorenc EAJ]

Banuapoe busnec LlenTsp
Obwo

O6mo 31.12.2019

Ycnoeus Ha CACJIKUTE CbC CBBbP3aHH JIMLIa

2018r.
2019r.
2019r
2019r
20109r.
2019r
2018r.
2019r.
2018r.

2019r.

2018r.
2019r.
2018r.
2019r.

2019r
2019r
2019r
2019r

2018r.
2019r.

Biemanns or

3aabKeHHSA
KbM CBbP3aHH

CBBLP3aHH JIHIA JIHna
XHI1. JIB. XHII. JIB.
1
154
69
- 131
45 10
9 10
45 10
233 141
HocTbnnenus [Mnamanus nmo
no 3aeMH 32eMH
XHIL. JIB. XHIIL. JIB.
- 102
10 -
- 28
550 425
10 10
40 110
300
10 102
600 873

HponamGHTe Ha H [OKYNKHTE OT CBBP3aHH JIMLA C€ U3BLPLUBAT MO JOTOBOPEHH LICHH. HeH3£l’bH}KCHHTC canjia B

Kpas Ha nepuona ca HeobesneueHH, 6e3TMXBEHH (C U3KITIOUEHHE HA 3aeMMTE) H YPEXKIAHETO UM CE M3BBPILBA C
Napy4HHd CpeAcTBa. 3a B3EMaHMATA OT MM 3a/lb/DKEHHATa KbM CBBLP3aHH JIMLA HE Ca MPEAOCTABEHH MWIIM

TOJIyUEHH rapaHLIHK.
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WHAWBUAYAJIEH TOJUUIEH ®HHAHCOB OTUET

HA ,, IT'PUMHXAYC INPOITBPTHC AL
3a 2019 ronuna

23. KATEI'OPHH ®PUHAHCOBH AKTHBH H ITACUBH

BanancoBuTe cTOMHOCTH Ha PMHAHCOBUTE AKTUBH W NacuBH Ha JIpy»ecTBOTO Morat aa 6b1aT NpeiCTaBeHH B
CNIeIHHTE KaTErOPHH:

®HUHAHCOBH AKTHBH IHosicHenue 2019 2018
XHJL JIB, XHJL JIB.

JIBIrOBH MHCTPYMEHTH MO aMOPTH3HPaHa CTOHHOCT:
[IpenocraBeHH 3aeMH 819 264
TbproBeky U Apyry B3eMaHus 256 495
B3emanus OT cBbp3aHU 1MLA 232 8
ITapu 1 napu4HH EKBUBAIEHTH 14 150
B 1321 767

@DUHAHCOBH aKTHBH T10 CIIpaBe/UIMBa CTOHHOCT npe3
neuanbara W 3arybara:

KanuranoBu HHCTPYMEHTH 568 1412
JIbIroBH HHCTPYMEHTH - B 160
468 1572

@OUHAHCOBH NACHBH MosicHenne 2019 2018
XHJI. JIB. XHJI. JIB.

MuHAHCOBH NMacHBH, OTYHUTAHH MO aMOPTH3HPaHa

CTOHHOCT:
OBnMrauMoHHHU 3aeMu 6336 6 337
3aabNKEeHHUA NO JU3HHIOB A0TOBOP 661 -
[Tonmyuenu zaemu 375 471
TBHproecky U APYry 3a1bJKEHH 292 -
3aabaKeHUs KbM CBBbP3aHH 1MLA 141 10

7 805 6 959

Buxkre nosiciende 5.13 3a mH(OpMalMs OTHOCHO CYETOBOJAHATA MOJMTHKA 32 BCAKA KaTeropus (PMHAHCOBH
MHCTPYMEHTH. MeToauTe, W3MOJI3BaHH 3a OLEHKA Ha CNpaBe/UIMBUTE CTOHHOCTH Ha ()MHAHCOBM aKTHBH M
MacHBH, OTYWTAHU 1O CMpaBedIMBa CTOMHOCT, ca onucaHd B npuiaoxkeHue 5.13. OnucaHue Ha MONMTHKATa W
LEJUTE 3a yrMpaelieHHe Ha pucka Ha J[pyecTBOTO OTHOCHO (DMHAHCOBMTE HMHCTPYMEHTH € NpeACTaBeHo B
npuiokenue 24.

24. IIEJIU U IIOJIMTUKA 3A YIIPABJIEHHE HA ®PUHAHCOBHA PUCK

JIpyKeCTBOTO € M3N0KEHO Ha Pa3IMUHH BHIOBE PUCKOBE MO OTHOLUEHHE HAa (JMHAHCOBUTE CH WHCTPYMEHTH. 3a
noseye HHGoOpMAaLHg OTHOCHO (PUHAHCOBMTE AaKTHBH W MACHBH MO KaTEropvu Ha JIpy:kecTBOTO BUIKTE NOSCHEHHE
23. Haii-3HauynuMuTe (MHAHCOBH PHCKOBE, HA KOHMTO € W3/10:KeHO JIpy:KecTBOTO ca nazapeH PUCK, KPEAMTEH PHCK
U JIMKBUJEH PHCK.

VnpaeneHHeTo Ha pucka Ha JIpykecTBOTO ce ochluecTBsiBa oT PrkoroacTBoTO Ha JlpysecTsoTo. [Ipropurer Ha
PBKOBOJICTBOTO € 12 OCUTYPH KPATKOCPOYHHUTE M CPEIHO CPOUHH MApUyHH MOTOLM, KATO HAMAJH H3/1araHeTo CH
Ha (uHaHCOBH Ma3zapH. J[birocpounuTe (UHAHCOBM WHBECTHLIMM CE YINPABIIABAT, Taka 4€ [a MMaT AbJINOCPOUHA
BB3BPalllaeMOCT.

JIpy:KeCcTBOTO HE Ce 3aHMMaBa aKTUBHO C ThPryBaHETO Ha (PMHAHCOBM AKTHBH 3a CNEKYJATHBHM LIENIH, HUTO NbK
M3/1aBa OMLIHH.

Haii-cbliecTeeHuTe PUHAHCOBM PUCKOBE, HA KOMTO € U3/105KeHO JIpy:KEeCTBOTO, Ca OMHCAHH M0-A0J1Y:
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HHLIHBM,[IUYAJ]EH NrNOAUILEH ®UHAHCOB OTYHET
HA ,PUHHXAYC ITPOIMTBPTUC AL
3a 2019 roaguHa

JINXBeH pHCK

JIpy:KeCcTBOTO € M3JI0/KEHO Ha PUCK OT NPOMsHAa B Na3apHUTE JTUXBEHH MPOLEHTH, OCHOBHO, 10 OTHOLICHHE
KpaTKOCPOUHHUTE H ABLJIrOCPOUHH cH (MHAHCOBHM MACHBH C MPOMEHNMB (MiaBall) JinxseH npouent. Ionutukara
Ha JIpy>KecTBOTO € 1a ynparisiBa pa3XoauTe 3a JMXBH 4pe3 W3M0/3BaHe Ha ()MHAHCOBH MHCTPYMEHTH, KaKTO C
¢HKCHpaHH, TakKa W ¢ NaBallld JTHXBEHH MPOLICHTH.

JIHKBHAEH pHCK

JIMKBMIIHMAT PUCK € PUCKBT, Ye MPEANPHATHETO 1€ U3MUTa TPYAHOCTH NPH H3MTbJIHEHHE HA 3a1bJKEHUATA CH 10
TeKyluTe CH nacuBH. [ToaxoabT Ha npeanpuaTHETO 3a YNpaB/ieHHWe Ha JIMKBHAHOCTTAa € Ja Ce rapaHTHpa,
JIOKONIKOTO € BBb3MOKHO, Y€ BUHArW Ille pasnojara ¢bC 3HAYMTENHA JHKBHJIHOCT 7a M3MbJHABA CBOMTE
3a/IbJKEHHA, KOraTto € HeoOXOAHMO, NPH HOPMAJIHH H HeoOWuaiiHW cUTyauuu, Ge3 1a roHacs HernpHeM/IHBH
3aryOu MM yBpeKIaHe Ha PeryTauusaTa Ha NpearnpHITHETO.

Bajayren puck

Jpy#ecTBOTO H3BBPLUBA MOKYITKH H NMOJTyYaBa 3a€MH B JIEBa.

Kpeauten puck

JpyXecTBOTO TbpryBa €AMHCTBEHO ¢ TnuaTexocnoco0HW KoHTpareHTH. Herosara MONUTHKA e, Y€ BCHYKM
KJIMEHTH, KOMTO JKeNaaT Jia TbpryBaT Ha OTVIOKEHO IlalllaHe, MOAJEKaT Ha MPoUeIypH 3a NMPOBepKa Ha TAXHATA
nnarexkocnocodbHoct. OcBeH ToBa, canjara Mo ThbProBCKMTE B3eMaHHUATA CE CJIEAAT TEKYLLO, B PE3Y/ITaT Ha KOETO
eKcrnosuuMaTa Ha JlpymkecTBOTO 10 TpyaHOCHLOMpaeMu M HecbOHpaeMM B3eMaHusi He € chliuecTBeHa, Hama
3HAYMTETHH KOHUEHTPALMKM Ha KpeauTeH puck B JlpyxectBoro. KpeauTHUAT pUCK, KOWTO BB3HHKBA OT JAPYrHTe
¢uHaHCOBH aKkTMBM Ha JlpysKecTBOTO, KaTO HampuMmep, MapU4yHH CPEACTBA M JAPYrH (DHHAHCOBH AKTHBH,
NpeicTaBisBa KpeIMTHATa €KCMo3HUMA Ha JIpy»KecTBOTO, mNpoM3THYAIA OT Bb3MOKHOCTTA HETOBHTE
KOHTPAreHTH [1a HE W3ITBIHAT CBOUTE 3abIIKEHHS.

25. YIIPABJIEHUE HA KAITUTAJIA

OcHoBHaTa LEJT Ha YINPABACHHUETO HA KanuTalia Ha ﬂp)I)KGCTBOTO € Jla C€ OCUI'YpH crabuiieH KpE€aAUTECH pe]‘;ITPlHF H
KalmuTajliOBH TMOKas3aTelH, ¢ OrJiel Mpoab/zKaBalloTo d)yHKU.HOHl/]paHC Ha Owu3Heca H MaKCUMHW3HUPAHE Ha
CTOHWHOCTTA MY 3a aKLIMOHEpPHUTE.

JpysXecTBOTO YMpap/sBa KamMTaloBaTa CH CTPYKTYpa M S HM3MEHH, akO € HeoOXOQMMO, B 3aBMCHMOCT OT

NPOMEHHTE B MKOHOMHYECKHTe ycobus. C ornell nojtbpskaHe WK MPOMsSHA Ha KaruTaloBaTa CH CTPYKTYpa,
Hpy>KeCTBOTO MOe 1a KOPUTrHpa M3IUIalllaHeTo Ha JAMBUAEHTH HAa aKLMOHEPHTE, Aa U3KYNH 06paTHO cOBCTBEHU
aKIMM, 1a HaAMajli WK YBEJIMYM OCHOBHHMSA CH KalMTajl, Mo pelleHHe Ha akuuoHepute. [1pes 2018 r., kakro u
npe3 2019 r., HAMa NpoMeHM B LieNIMTE, MOJMTHKHTE WM MPOLECHTEe MO OTHOUIEHHWE HAa YIPABJIEHHETO Ha
kanuTana Ha JIpys;kectsoto. [Ipennpuern ca neficteus B noakpena Ha kanuTana Ha J[pyskecteoto npes 2019r.

26. CBBUTHSI CJIEJ JATATA HA OTYETA

He ca Bb3HMKHaIM KOpHrHpalld CbOMTHS WIM 3HAYMTESIHM HEKOPHMrupawu cbOMTHA Mexay JaTata Ha
KOHCOJMAHpaHHUs (PUHAHCOB OTHET M JaTaTa Ha OTOPH3HWPAHETO MY 33 W3/1aBaHe, ¢ M3KJIIOYEHHE Ha CJIEHOTO
HEKOPUIUpaLo cbOUTHE:

B nauanoro na 2020 r. nopaau pasnpocTtpaHeHHeTO Ha HOB KopoHaBupyc (Covid-19) B cBeToBeH Mawiab ce
MosBMXa 3aTpyAHEHUs B OM3Heca M MKOHOMMYecKaTa JeHHOCT Ha peaulia MPeAnpUATHA M LEeJIH MKOHOMHYECKH
otpacaun. Ha 11.03.2020 r. CeeroBHaTa 37paBHa opraHu3aliis 00sSBH H HATHYHETO Ha MaHIEMHA OT KOPOHABHPYC
(Covid-19). TeiH kato cuTyaumsTa W TNpeANpPUETHTE MEPKH OT ABPKABHUTE BJIACTH €A H3KJIKOUYHTETHO
JMHAMMYHH, PBKOBOACTBOTO Ha JIpy:KecTBOTO He € B CBLCTOSHHE Jla OLEHHM BJMSHHETO Ha KOPOHABHpYC
NaHAEeMHATa BBPXY OBAEIOTO (HHAHCOBO CBHCTOAHHE M PE3YJATATHTE OT JEHHOCTTa My, HO CYMTa, 4e

Bb3[EHCTBUETO LII€ HM3 HETaTHBEH e(eKT BbPXY JeHHOCTTA Ha JIpyKecTBOTO.

| & |
Mt IMPERTOPT suoilifiudhasmmsusss |/ GBCTABHUTEN .....ooeeveree oo
Hpa Faprancka-CodusHcka T Ll 4 HekaHa [‘enepa
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Hpunoscenue 3

ITpoexr!

CIIPABKH
FOJAHIIHH H LUeCTMECEYHH
Ha HHIAHBHIYAJIHA OCHOBA

mo 4. 32, am 1, . 7w w33, an. 1, 1. 6 ot Hapenda Ne 2
32 NyOJHYHH APYAKECTBA, APYTH eMHTEHTH HA HeHHH KHHKA,
AKUHOHEPHH APY’KeCTBA ChC CNELHATHA HHBECTHIHOHHA LeJl U

Juna no §1a or MK

JaHHH 32 0OTYETHHS TIepPHOA

Havanua nara: 1.1.2019

Kpaiina aara: 31.12.2019

Jlata Ha cberaBsHe: 27.3.2020
Jlanuu 3a nunero
HaumenoBanue Ha nuuero: [TPUMHXAYC IPOITBPTUC All
Tun nuue:
EMK:[200923185

Ipencrasassauyu:|HMea Xpucrosa ["apsancka-Codusncka

Hauuu Ha npejicraBnsBane:;

H3n. Tupekrop

Anpec Ha ynpaBneHue:

rp Cogus, 6yn. Xp.Konym6 43

AJlpec 3a KOPECIOHIEHIINS:

rp Codus, 6yn. Xp.Konym6 43

Tenedon:

024895523

daxc:

E-mail:

Veb caiit:

Menaus:

CbCcTaBUTEN Ha OTYETA:

CHexana IMeTposa 'enesa

JNBKHOCT HA ChCTABUTENS:

* Hocneona axmyanuzayus na 14.09.2016 2.
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OTYET 3A NAPHYHHUTE NOTOLM 11O IPEKHA METOJI
(Ha uHdusuOyanta ocHosa)

na TPUMHXAYC [TPOITLPTHC AJl
EMK no BYJICTAT: 200923185
KbM 31.12.2019 .

(8 x1u1.1€8a)

HAPHYHH NHOTOLIH K;il:a Tekym nepuoa Ilpeaxoaen nepuon
a 1] 1 2
A. Mapuunu nonowu om onepamusha deiitnocm
1. ITocThIIeHHs OT KIHEHTH 3-2201 3972 7974
2. [namaHus Ha 10CTABYHLIH 3-2201-1 -5293 -8 601
3. lInamanus/NocTeAeHNA, CBbP3aHN ¢ GHHAHCOBH AKTHBM, BPKAHH € LET
TBProBus 3-2202
4. TInawanus, cBbP3aHH ¢ BE3HATPEKICHHS 3-2203 -148 -41
5. InaTenu /BB3CTaHOBEHH AanbUM (6€3 KOPMOPATHBEH AaHBK BBPXY 3-2206 -17 168
6. [11aTeHH KOPIOpaTHBHHM JIaHbIH BBPXY neuantara 3-2206-1
7. Iloayuenu nuxsn 3-2204
8. [lnarenn 6aHKOBM TAKCH H THXBH BbPXY KPATKOCPOYHH 3aEMH 33 060POTHH
cpeacTsa 3-2204-1
9. Kypcorn paznuku 3-2205
10. JIpyru nocTbiieHHs /MalaHns oT OnepaTHBHa JeHHOCT 3-2208
Heren napuyen noTok ot onepatuBHa aeiinoct (A):[  3-2200 -1 486 -500
b. ITapuunu nomouu om uHeecmUKUONHA OeliHOCM
1. Ilokynka Ha ABAroTpaivK aKTHBH 3-2301
2. TlocTbnaenus 0T npoaak6a Ha ILATOTPARHM aKTHBH 3-2301-1
3. TlpenocraBeny 3aemu 3-2302
4. BysctanosenH (naTeHu) NPe10CTABEHH 3aEMHM, B T.4. 110 (PHHAHCOB JIH3MHT 3-2302-1
5. TlonyyeHu TNXBH 10O NPEIOCTABEHH 3aEMH 3-2302-2 2
6. [Tokynka Ha MHBECTHLIH 3-2302-3
7. IlocThnaeHns oT npojakba Ha MHBECTHIIMH 3-2302-4
8. ITomyqeHH IMBHIEHTH OT HHBECTHLIHH 3-2303
9. Kypcoeu paznnku 3-2305
10. Apyru nocrbiieHus/ njiamanyus oT HHBECTHIHOHHA AeiHOCT 3-2306
Heten noTok o1 nusecTuunonna aeiinocr (b):|  3-2300 2 0
B. Mapuunu nomoyu om ¢hunancosa deitnocm
1. TlocTbnIeHNS OT EMHTHPAHE HA LIEHHH KHIKA 3-2401 595
2. Inamanus npu o6paTHO NpUAOGHBAHE HA LICHHH KHIDKA 3-2401-1
3. TlocThAneHUs OT 3aeMH 3-2403 7953 1543
4. Ilnarenn 3aemu 3-2403-1 -6 182 -1427
5. I1naTeHu 3ab/BKEHHA 110 JIH3HHTOBH J0TOBOPH 3-2405
6. [1nateHn TMXBH, TAKCH, KOMHCHOHH 110 33€MH C HHBECTHILIHOHHO -420 -301
npeAHa3HaYeHHe 3-2404
7 . MU3annateHun 1MBUACHTH 3-2404-1
8. Jlpyrn nocTenicHHs/ Niaianus o1 GUHAHCOBA ACHHOCT 3-2407 -3 185
Heren napuyen norox ot Gunancosa aciinoer (B):|  3-2400 1348 595
I'. 3smenenus Ha napuuHHTE CPEACTEA npe3 nepHoaa (A+b+B): 3-2500 -136 95
UL Tlapuynu cpedcmea 6 naduaiomeo Ha nepiooa 3-2600 150 55
E. Ilapuunu cpedcmea 6 Kpas na nepuood, 6 m.y.: 3-2700 14 150
HAJIMYHOCT B Kacata H No 6aHKOBH CMETKH 3-2700-1 7
G10KHpaHH MapHYHH CPEICTBA 3-2700-2

3abeekKa:

B Kiemrama HH(I[JH'-!HH ('P(‘(}L'HIKU & HAYAdAOMo Ha HL'_{JHU!){J" €€ ROCINABA CINCTHOCIING Ha Ha napuynume t’,’?(‘liL'i??(fﬂ & HAYAIOMO HA CHOMBEMUAMA 200NN,

Jlara Ha cbeTaBsiHe:
CoeraButen:

[Ipencragnapamy/u:

27.3.2020r.

Cuexxana ITerposa ['enesa

Hpa Xpucrosa I'apsaﬁcxa-Cochs{cha
Hzn. Jlupexrtop
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CIIPABKA 3A HHBECTHIMHTE B bUIEPHU, CMECEHH, ACOLIHUPAHN H JIPYT'H TTPENTPHATHA

na TPUHHXAYC ITPOITBPTHC AJl

EHK no BYJICTAT: 200923185

KbM 31.12.2019 1.

(& xun.ieea)

Haumenosanue u CeaaTHLe HA NpeINPHATHATA,
B KOHTO €2 HHBECTHUHHTE

Koa na
peaa

Pa3imep na
HHBECTHUHATA

IIpouenT na
HHBECTHUHATA
KANHTANIA HA
APYroTo
NnpeanpHATHE

B

HuBecTnuus B nenuu
KHH&A, IPHETH 33
THProBus Ha (Gona0Ba
dopea

MHBeCTHUNA B HEHHH
KHHAA, HENPHETH 3a
ThProsus Ha GonI0BA
dopca

a

2

3

4

A. B CTPAHATA

L. MHBeCTHUHH B 1LUEPHH NPeANPHATHR
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1. MuBecTHUHHE B ACOMMAPAHH NPEINPHATHA
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ITpouenT Ha
I Hupectnuns B uennn | Husectunns B nennn
HanmenoBanme u cerannmie Ha npeanpusATHATS, Koa ua Pazmep na . KHWAA, IPHETH 32 KHHKA, HEIIPHETH 33
B KOHTO €2 HHBECTHUHHTE pena HHBECTHUHATA TLProBHs HA GOH0BA | THPFOBHS Ha GoH0BA
ApYroro =
5 dopea Bopca
npeanpHATHe
a 4] 1 2 3 4
IV. MnBecTHIUHH B APYTH NPEANPHATHA
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga cyma IV: | 8-4016 0 /] 0
Oodua cyma 3a cmpanama (1Y) 8-4025 4845 0 4845
b. BUYKEHHA
1. MnBecTHIHE B ILUIEPHH NPEANPHATHS
1 0
2 0
2 0
4 0
2 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obuwga cyma I | 8-4030 0 0 0
IL. iHBecTHUNH B CMECEHH NPeANPHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oéuwga cyma II: | 8-4035 0 0 0




Mpouent na
) AHEECTRHETS Hupectuuns B uenny | UnBecTHnan B wennu
HaumeHoBaHHE W ceaa/lHIIe HA NPeAN PUATHATA, Koa na Pazmep na T e KHHAA, NPHETH 32 KHHAKA, HENPHETH 32
B KOHTO €2 HHBECTHHHHTE pena HHBECTHUHATA THPTOBHA HA GonaoBa | TEProBus Ha GoHr0BA
APYroTo
Gopca dopca
npeanpHATHE
a 0 1 2 3 4

111 HuBecTHUHN B ACONKMNPAHH NPEANPHATHS
1 0
2 0
3 0
- 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obuga cyma HI: | 8-4040 0 0

1V. UnBecTHUHH B 1pYIH NpeANpPHATHA
1 0
2 0
3 0
4 0
) 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obwga cyma IV: | 8-4045 0 0
Odwa cyma 3a yyycouna (I+H+HHHV): 8-4050 0 0
Jlara Ha cheTaBsne: 27.3.2020r.

Cuerasuren:

Ipeacraeasisauy/u:

CHesxana ITerposa I'enesa
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CIIPABKA 3A B3EMAHHATA, 3AAL/IKEHHATA U [TPOBU3HHTE

Ha TPUMHXAYC MPOITBPTUC AJ]

EHK no BYJICTAT: 200923185

KkbM 31.12.2019 1.
A. B3BEMAHHA (6 xun.1eea)
MOKA3ATEH Koa na Cyma na CTenen HA THKBHAHOCT
peaa BieMaHHATA 10 1 roauna Han 1 roanna
a s 1 2 3
I. HeBuecen KanuTan 6-2010 0
II. HeTeKyln THProBCKH H APYTH B3eMAHHSA
1. B3eMaHHs OT CBBP3aHH NPEANPHATHS, B T.4. 6-2021 0 0 0
- PEIOCTABEHH 3aEMH 6-2022 0
- NpoJa#0a Ha aKTHBH H YCITYTH 6-2241 0
- IpyrH 6-2023 0
2. Baemanua OT npenocTaBeHH ThProBCKH 33€MH 6-2024 0
3. Jlpyrs AbArOoCpovHH B3EMAHHA, B T.4. 6-2026 0 0 0
- ()MHAHCOB JIM3HHT 6-2027 0
- IpyrH 6-2029 0
Beuuko 3all: | 6-2020 0 0 /]
IIl. JlanbYHH AKTHBH 0
AKTHBH 10 OTCPOYEHH JaHbLH 6-2030 0
IV. TekyiusH ThProBeKH H APYrH B3eMAHHS
1. B3emaHHA OT CBBP3aHH NPEANPHATHA, B T.4.: 6-2031 232 0 232
- IPEJIOCTABEHH 33EMU 6-2032 0
- 0T npoaaxou 6-2033 232 232
- IPYTH 6-2034 0
2. B3emMaHHs OT KJIMEHTH H JIOCTABYHIIH 6-2035 214 214
3. B3eMaHHs OT Npe/0CTaBEHH aBaHCH 6-2036 0
4. BaemaHHs OT NpeAOCTABEHH THPIOBCKH 3d€MHK 6-2037 0
5. Cbaebuu B3eMaHHs 6-2039 0
6. [IpHchbieHH B3eMaHHa 6-2040 0
7. Jlaubliy 32 BL3CTAHOBABAHE, B T.4. 6-2041 0 0 0
- KOpNOPaTHBHH JaHbLUH BLPXY Nedandara 6-2043 0
- 1aHBK BbPXY 100aBeHaTa CTOHHOCT 6-2044 0 0
- Bb3CTAHOBHMH JaHBYHH BPEMEHHH Pa3iHKH 6-2045 0
- IPYTH JaHBLH 6-2046 0
8. JIpyru KpaTkOCpO4HH B3EMAHHSA, B T.4.. 6-2047 865 0 865
- 110 JIHIICH M HAYETH 6-2048 0
- OT OCHI'YPHTEIIHHTE OpraHu3alHK 6-2049 0
- 110 peKJIaMaLHH 6-2050 0
= ApYIrH 6-2051 865 865
Beuuko za IV:| 6-2060 1311 0 1311
OBLIO B3EMAHHA (I+1H111+1V): 6-2070 1311 0 1311




b. 3AILJUKEHHA

(8 xui.nesa)

HOKA3ZATEIH Kon na Cyma ua Crenen HA HIHCKYEMOCT CroiinocT Ha
pena 3aAbKEHHETO | 5o 1 roanna uaa 1 roauna ofe3nevennero
a 0 1 2 3 4
I. HeTeKYIH THProBCKH H APYIH 320bJKEHHA
1. 3aab2KeHHA KbM CBBP3aHH NPEANPHATH, B T.4. OT: 6-2111 0 0 0 0
- 3aE€MH 6-2112 0
- IOCTABKH HA AKTHBH H YCIIYTH 6-2113 0
- IpyrH 6-2244 0
2. Eamnmeuug Mo NoJy4YeHH 3aeMH KbM OaHKH H 6-2114 0 0 0 0
HeDaHKOBH (PHHAHCOBH HHCTHTYLHH, B T.4.
- DaHKH, BT.4. 6-2115 0
- NpPOCpOveHH 6-2116 0
- He0aHKOBH (JMHAHCOBH WHCTHTYLMWH, B T.4. 6-2114-1 0
- [IPOCPOUEHH 6-2114-2 0
3. Sampikenus no 3YHK 6-2123-1 0
4. 3anbiKeHHA N0 MoJyYeHH ThProBCKH 3aEMH 6-2118 563 563
3. 3anbaokeHHs 110 00IHralUHOHHH 3386MH 6-2120 6300 6300
6. lpyru ABNrocpOHHH 3abIKEHHS, B T.H.: 6-2123 0
- 110 (PHHAHCOB JIM3HHT 6-2124 0
Beuuro sa l: | 6-2130 6863 0 6863 0
I1. Ilanb4HH nacHBH
IMacHBH 110 OTCpOUEHH JaHBLIH 6-2122 0
111, Texymn THProBCKH B APYTH 3aABLJIKEHHS
1. 3anbIkeHHs KbM CBBP3aHH NPEANPHATHA, B T.4. OT: 6-2141 141 0 141 0
- JOCTABEHH aKTHBH H YCIIYTH 6-2142 141 141
- IMBHIEHTH 6-2143 0
-pYTH 6-2143-1 0
2. 3anb/mkeHHs N0 NOJTYYEHH 3a8MH KbM GaHKH H 62144 134 0 134 0
He0aHKOBH (JHHAHCOBH HHCTHTYLIHH, B T.4.C
- KbM OaHKH, B T.4. 6-2145 0
- NIpOCpOUEeHH 6-2146 0
- He0aHKOBH (MHAHCOBH HMHCTHTYLIHM, B T.4 6-2144-1 134 134
- IIPOCPOUEHH 6-2144-2 0
3. Texywia yacT OT HeTeKyLIHTE 3a1bIKEHHS: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 110 0ONHraLlHOHHH 3aeMH 6-2161-3 0
- 110 NOTY4EHH IBITOCPOUHH 3aeMH OT DaHKH H HeGaHKOBH 621614 0
(PHHAHCOBH HHCTHTYLIHH
- Apyry 6-2161-5 0
4. TekyllH 3a0bIKEHHS: 6-2148 64 0 64 0
3a/b/KEHHA 110 THPrOBCKH 33€MH 6-2147 0
3anbaKeHHs KbM TOCTaBUHLIH H KIHEHTH 6-2149 26 26
3abLAKEHHS 10 NOJVYEHH aBaHCH 6-2150 0
3anpkeHHs KbM NepcoHana 6-2151 20 20
JlaHbUHH 3a0bIKEHHS, B T.4.. 6-2152 9 0 9 0
- KOpNOpaTHBEH JIaHbK BBPXY nevanbdara 6-2154 0
- 1aHbK BbpXY JAodapeHaTa cToHHOCT 6-2155 0
- JIpYTH JaHBLH 6-2156 9 9
3anbKeHHs KbM OCHTYPHTEIHH NPEANPHATHA 6-2157 9 9
5. JIpyrn KpaTKOCPOHHH 3abIIKEHHS 6-2161 661 661
Beuurxo za Ill: | 6-2170 1000 0 1000 0
OBILO 3ANLJIAKEHUA (I+HI1+111): 6-2180 7863 0 7863 0
B. [IPOBHU3HH (6 xun.n6)
IMOKA3ATEJIHN Baiiie RNy Ex Veeanuenne Hamanenue Bepaain
pena TOAHHATA nepHoa
a 6 1 2 3 4
1. TlpoBH3HH 32 NpaBHH 3a1bIKEHHA 6-2210 0
2. TIpoBH3HH 33 KOHCTPYKTHBHH 3a0b/IKEHHS 6-2220 0
3. Jlpyrs npoBu3mu 6-2230 0
Odua cyma (1+2+3): 6-2240 0 0 [ [

3abenencka: Biemanuama u 3a0bANCEHUAMA O U KM ':'}’.)I(‘O’MHH ce nocousam 6 omoenHa Chpaexa 3d 6caka cmpand.
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PROPERTIES

OEKNAPALMS

no 4n. 1000, an.4, m.3 om 3MMYK

HonynognucaxuTe,

1. WBa lapBaHcka-CodusiHcka — UanbnHuTeneH ampektop Ha CI Ha ,I puinHxayc MponbpTuc' Al
2. CHexaHa lenesa — MaseH cyeToBoanTen Ha ,MpuitHxayc MponbpTtuc: Afl

OEKNAPUPAME, ye AOKOMKOTO HU € U3BECTHO:

1. KoMnnekTbT HekoHconuaupaHu uHaHCOBM oTyeT 3a 2019 .. CbCTaBeHW CbrhacHo
NPUNOXUMUTE CYETOBOAHM CTaHAAPTWU, OTPasABaT BRPHO M YECTHO WHOPMaLWMATa 33 aKTUBUTE U
nacveuTe, MHAHCOBOTO CLCTOAHME U nevantara Ha ,MpuitHxayc MponbpTuc AL

2. [o0AMWHMAT HekoHcoNMAWpaH Aoknag 3a AenHocTTa Ha I puiinxayc MponbpTuc’ Al 3a 2019 r.
CbAbpXa AOCTOBEpeEH npernes Ha uHdopmaLusaTa n/gfﬂn.1000, an.4, 1. 2 ot 3MMNuUK.

Hexnapaf&g:

30.03.2020 r., Cochusn



OEKNAPALINA
3A KOPNMOPATUBHO
YMPABNEHUE




HacToswara Aeknapauma 3a KOPNOPaTUBHO yNpaBAeHWe Ce OCHOBaBa Ha onpegeneHuTe
OT BbArapcKoTO 3aKOHOAATENCTBO NMPMHUMMKM M HOPMM 3a A06pPO KOpPNOpaTUBHO ynpaBineHue
nocpeacTsom pasnopeabute Ha HauuoHanHMA KOAEKC 3a KOPNOpPaTUBHO Yynpase/ieHue,
Toprosckma 3aKkoH, 3akoHa 3a nybnuuHO npepnaraHe Ha UEHHW KHWXKA, 3akoHa 3a
CYETOBOACTBOTO, 3aKOHa 33 He3aBUCUM (PUHAHCOB OOMT M APYrM 3aKOHOBM U MNOA3aKOHOBM
aKTOBE U MEXAYHAPOAHO NPU3HATHU CTaHAAPTH.

CTpaTerMyeckuTe Ueau Ha KoprnopaTUBHOTO ynpasBaeHue ca:

© PpaBHONPABHO TPeTUPaHE HA BCMYKU aKUMOHEPW, rapaHTUpaHe M 3almTa Ha TexHuTe
npasa;

° nopobpsasaHe HWMBOTO Ha wWHPOpPMaUMOHHA o06e3NeyeHOCT Ha aKuuoHepuTe W
NPO3payYHoCT;

® MOCTUraHe Ha npo3pavyHOCT M nybAMYHOCT Ha npouecuTe NO NPeaoCTaBAHE Ha
uHdpopMauma OT CTpaHa Ha APYIKECTBOTO;

° OCUrypABaHe Ha MeXaHWM3bM 3a A06p0o ynpaBneHMe Ha APYXKECTBOTO OT CTpaHa Ha
YyNpaBuUTeNHUTE OpraHu u

©  Bb3MOMXHOCT 33 edeKTUBEH HAA30P BbPXY YNPaBNEHMETO OT CTPpaHa Ha aKUMUOHepuTe M
perynaTopHUTE OpraHu.

Kato pesyatatr oT npunaraHe nNpuHUMNUTE HA KOPNOPaTUBHOTO yrnpaBneHue e
HanaHcMpaHOTO B3aMMOAEUCTBUE MEXKAY aKUMOHEPUTE, PbKOBOACTBOTO M 3aMHTEpecoBaHUTe
nnua.

[exknapauumaTta 3a KOPNOPATUBHO yNpaBneHMe CbabprKa B cebe cu:

1. onucaHne Ha OCHOBHWUTE XapPaKTEPUCTUKM Ha CUCTEMMUTE 3a BbTPELUEH KOHTPON M
yrpaenexue Ha pucka Ha ,,[PUMHXAYC MPOMBPTUC “ A/l BbB Bpb3Ka C NpoLeca Ha GUHAHCOBO
OTYUTaHE;

2. uudopmauma no unen 10, naparpad 1, byksu "8", "r", "e", "3" u "u" or OupekTusa
2004/25/E0 Ha EBponeickua napnameHt u Ha Cvbseta oT 21 anpun 2004 r. OTHOCHO
npeanoXKeHnaTa 3a NOrAbLLaHe;

[eknapaunata 3a KOpPNopaTMBHO ynpasneHwe Ha ,,,[PUAHXAYC MPOMBPTUC “ Al e

hoALL]

nog4ynHeHa Ha npuHUuKMna ,Cnaseai uan obacHasamn".

,TPUAHXAYC MPOMBPTUC “ Afl, rp. Codusa e BNMCAHO B perucTbpa Ha CbaebHata perucTpauus
Ha gpyxecTteoTto e 2009 1., rp. BapHa

Ha 13.11.2009r. Apy»KeCcTBOTO € NpeperMcTpupaHo CbrnacHo M3nckBaHuaTa Ha 3TP 1 e BnucaHo
8 THProBCKWUA PErucTbp, BogeH ot AreHumaTa no enucsaHuaTa EMK 200923185

MpeameTbT HA AEWHOCT Ha Apy:KecTBoTo e MoKkynko-npogakba Ha HeABUXUMKU MMOTH,
pa3sutue, bnaroyctposBaHe W CTPOWUTENHA AEWHOCT, HaeMHa [AeNHOCT, KOHCYATaHTCKU WM
YNpaBAEHCKW YCIYTrK, NOKYNKa Ha CTOKM W APYrU Bewy ¢ uen npogakba B nbpeBOHaYaneH uau
npepaboTeH BWA, THProBCKO NPeACTaBMTENCTBO W MNOCPEAHMYECTBO, KaKTO WM BCAKa Apyra
AEWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa

TPUMHXAYC NMPOMNBPTUC ALl
Aexnapayus 30 kopnopamusHo ynpasneHue



[pyXecTBoTo e cbe cefanuiue v agpec Ha ynpasieHue:
Penybnuka Bvnrapus,

rp. Codus, 6yn. Xpuctodop Konymb 43

Ten.: (+359 2) 965 15 54, dakc: (+359 2) 9651549

AP e e,

e-mail: office@ghproperties.bg

2 850 xvn. nesa, pasnpeaeneH B 2 850 xun. 6poa HaAMYHU MOMMEHHM aKLMKU C NPABO Ha rNac U
HOMMHANHA CTOWHOCT 1 nes BCAKA. BCMUKM aKUMKM Ha APYKECTBOTO €a OT eAMH W CblUM KAac.
bposaT Ha oTopu3upaHuTe akumMm e 2 850 xuA.

EmMucuaTa ueHHM KHnXKa Ha [lpyKecTBOTO He e perucTpupaHa Ha B®B — Codua A,

Apy»KecTBoTo € BNMUCaHO B NybanuHua peructbp Ha Komucunata 3a unancos Hagsop.

OrpaHuyeHune 3a npexsbpnsHe Ha akuuK B YcTasa Ha [py»ecTBOTO He e NpeasuAeHo,
KOETO YCNOBME € CMHXPOHW3MPAHO C [AeNCTBAWOTO 33aKOHOAATEACTBO KbM NybBAMYHMTE
Apy»KecTBa.

CobctBeHOCTTa  BbpXy HaNWYHMTE MOMMEHHM LUEHHM KHUWXKA Ce YAOCTOBEpABA
NoCpeAcTBOM HanpaseHWUTe BNMCBAHMA BbB BOAEHATa KHMIa Ha akuMoHepuTe.

l. Thasa nvpsa OAUT U BbTPELLEH KOHTPON

LTPURHXAYC MPOMBPTUC“ AQl uma paspaboTeHa u dyHKUMOHMpaLLa cucTema 3a
BbTPELEH KOHTPOA W yNpaBAeHne Ha PUCKa, KOATO rapaHTMpa NpasuaHOTO MAEHTMGULMPaHE Ha
PUCKOBETE, CBBbP3aHM C A@MHOCTTa Ha APYKECTBOTO M nognomara epeKTUBHOTO UM YnpaB/ieHMe,
obesne4yasa aAekBaTHOTO (yHKLUMOHMPAHE Ha CUMCTEMMTE 3a OTYETHOCT M pasKpUBaHe Ha
nHbopmaums.

BbTpeWwHMAT KOHTPON M YNpaBNEHMETO Ha PUCKA Ca AUHAMMUYHU U UTEPaTUBHU NpoLEecH,
OCbLIECTBABAHW OT YNPABUTENHWUTE M HaA30PHUTE OpraHu, Cb3AafAeHW Aa OCUIYPAT pasymMHa
CTENeH Ha CUrYPHOCT NO OTHOLWIEHME Ha NOCTUraHe Ha UuenuTe Ha OpraHuW3auMATa B MOCOKa
nocturaHe Ha epeKTUBHOCT U ePUKACHOCT HA ONepaLmMKUTe; HaaeXAHOCT Ha GUHAHCOBUTE OTYETU:
Cna3BaHe ¥ NpuUiaraHe Ha CbLIEeCTBYBALLMTE 3aKOHOBM U PEryNaTOPHU PamKHK.

OCHOBHWTE KOMMOHEHTU Ha CUCTEMATa 33 BbTPELLEH KOHTPOA ca:

¢ Cpepa Ha KOHTponN

¢ OLEHKa Ha puCcKa

«  KOHTPOA Ha AelHoCTUTe

¢ WHbOPMaUMA U KOMYHUKALMA

«  AEWHOCTM NO MOHUTOPUHrA

Te3n KOMMOHEHTH Ca peneBaHTHU KbM LANOCTHATA OPraHU3aumMa v KbM OTAENHUTE M HUBA W
noapasfeneHus, WAU OTAENHUTE ONepauuoHHU eAuHULM, OYHKUMWU WA APpYrM  HEeMHK
CTPYKTYPHM €N1eMEHTH, KaTo Ta3Ku Bpb3KaTa e npeacTaBeHa upes ,Kyb Ha COSO“?

1 COSO - BA30BA KOHLIENLMA 3A BLTPELLEH KOHTPO/
FPUAHXAYC MPOIMbPTUC A

Adexnapayus 30 KopnopamueHo ynpasneHue
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[eAHOCTH N0 MOHWUTOPUHra

OCHOBHUTE XapaKTePUCTMKW Ha cucTemaTa 3a BbTpeweH KOHTpon ca oboblieHu B
cnepHaTa cxema?:

MpuHuKMnK

AHra>KWMeHTH 3a NOYTEHOCT ¥ €TUYHU LLEHHOCTHU.
HesaBucumocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYPM, BEPUTA HA OTYMTAHE, BNACTA M OTTOBOPHOCTH.
Mpueaunya, pasBuBa W 3a4bPrKa KOMNETEHTHU XOpa.
XopaTta HOCAT OTFOBOPHOCT 33 BLTPELHMA KOHTPOA.

EOESHO 1D

KomnoHeHTH ;

Cpepna Ha KOHTpOA ' OnpepensHe Ha ACHMW Lenu.

MaeHTMdrumMpare Ha pyMcKa 3a NOCTUIaHe Ha LeauTe.
PasrnermpaaHe Ha Bb3MOMXHOCTHTE 32 M3MaMMK.
MaeHTMdHUMpPaHE M aHANIM3 HA 3HAYUMK U3MEHEHHUA.

OueHKa Ha p1cKa

CRINE

KoHTpon Ha geiiHoCcTUTE .
10. CenektupaHe v pasBuBaHe Ha KOHTPOAIHW A@UHOCTH.

11. CeneKtpaHe v pasBuBaHe Ha T KoHTpoAK.

MHbOPMALMA M KOMYHUKALHA 12. KOHTpOAW, BbBEAEHU YPes NOAUTUKM U NPOLYAEPH.

[leliHOCTH N0 MOHUTOPMHTA 13. NpuaobusaHe, reHEPUPaHe W M3N0A3BaHE Ha KaYecTBeHa MHpopMauua.

14. BuTpelwex 06mMeH Ha MHGOPMaLWA 33 BbTPELWHWA KOHTPOA.

15. BbHWeH 06mMeH Ha MHGOPMALIMA 338 BbTPELHWA KOHTPOA.

16. M3BbpLIBAHE Ha TEKYLLM M/UNKM CAMOCTOATENHN OLLEHKH.
17. OueHKa M KOMYHWUKWpaHe 3a NPONYCKUTE BbB BLTPELHMA KOHTPO.

EQHa OT OCHOBHMWTE LLe/IM Ha BbBeAeHaTa CMCTemMaTa 3a BbTpelleH KOHTPOA 1 ynpasneHue
Ha puUCKa e Aa noanomara MEHWIKMBHTA M APYrM 3auHTEpecoBaHM CTPaHW MpPU OLEHKa
HaAeXAHOCTTa Ha GUHAHCOBUTE OTYETH Ha APYKECTBOTO.

FoavMwHUAT duHaHcoB otuet ,IPUMUHXAYC MPOMBPTUC “ Al nognexmn Ha He3aBUCUM
GUHAHCOB OAMT, KaTo MO TO3M Ha4yMH Ce NOCTMra OBEeKTUBHO BBHLUHO MHEHMe 3a HauuHa, no
KOWTO NOCNEAHUAT e U3roTBeH U npeactaBeH. [pyKecTsoTo U3roTBA M NOAABbPXKA CHETOBOAHATa
CU OTYETHOCT B CbOTBETCTBME C MeKAYHAPOAHUTE CHETOBOAHM CTaHAAPTH.

2 Mogen ,,BbTpeleH KOHTPoN — uHTerpupaHa pamea“, COSO
rPUMHXAYC NMPOMBPTUC AL
Aeknapayus 3a KOpNopamuesHo ynpasaeHue



FoAMWHUAT PuHaHCOB oTdeT Ha ,TPUMHXAYC MPOMBPTUC “ Afl 3a oTueTHaTa 2019r. e
3aBepeH oT peructpupad oautop MarpganeHa Hukonosa LUsetkoBa, usbpan Ha O6uwoTo
cbbpaHune Ha akumoHepuTe Ha 20.06.2019r. No NpenopbKa Ha OAUTHUA KOMMUTET.

CbBeTbT Ha Aaupektopute Ha ,IPUMHXAYC MMPOMBPTUC“ ALl e cb3man BCHYKM
Heobxoaummn ycnosuA 3a ePeKTUBHO W3NbAHEHWE HA 3aAb/KEHWATa Ha pPerucTpupaHus
0AMTOP/OAUTOPCKO MPEAnpuATHE B nNpoLeca Ha W3BbplIBaHE Ha BCUYKM Heobxoaumu
npoueaypu, onpeaeneHy oT 3aKoHa 3a He3aBUCUMMUA (UHAHCOB OAMT U MexayHapoaHuTe
CTaHAAPTU 3a OAWT, Bb3 OCHOBA Ha KOMTO MOraT fa M3pasaT HEe3aBUCMMO OAMTOPCKO MHEeHHe
OTHOCHO A0CTOBEPHOTO NpeAcTaBAHE BbB BCUYKM aCMeKTU Ha CbLLECTBEHOCT BbB PUHAHCOBUTE
OTYETU Ha APYKECTBOTO.

C orneg obesneuvasaHe e¢deKTMBHOCTTa Ha pabortata Ha perucTpupaHus OAMTOP Ha
,TPUAHXAYC TMPONBPTUC “ Afl, CbBeTbT Ha AupeKTopuTe paspabot u npue Mepku 3a
ocurypsiBaHe epeKTUBHOTO U3MbJIHEHME HA 33Ab/IKEHUATA HA OAUTOPUTE Ha APYKECTBOTO Bb3
OCHOBa Ha U3UCKBAHWUATA HA 3aKOHA 32 HEe3aBUCMMUA GUHAHCOB OAUT.

Hesasucumuat dpuHaHcoBuAT oauT obxBalLa NpouesypH 3a NOCTUraHE Ha pasyMHa cTeneH
Ha CUTYPHOCT:

* 3aCnasBaHe NPUHLUMNUTE Ha CYETOBOACTBOTO CbrNacHO NPUNOKUMaTa cyeToBoaHa basa;

+ [OKONKO CYeTOBOJAHAaTa NOMMTMKA HAa OAMTUMPAHOTO npeanpuatTMe e uenecbobpasHa 3a
Herosata [eAHOCT M e CbBMEeCTMMa C NPUNOKMMAaTa cyeToBogHa 6a3a M CYETOBOAHWUTE
MOAUTUKM, U3NON3BAHM B CbOTBETHUA OTPACHA;

e 3a MOCNeAOBaTeNHOCTTa Ha MpUAaraHeTo Ha OMNOBECTeHaTa CYeTOBOAHA MOJIUTUKA
CbrNacHO NPUNOXMMaTa cyeToBOAHA 6a3a;

e 3a edeKTMBHOCTTA Ha CMCTEMATa Ha BbLTPELHWA KOHTPOA, OrpaHWMYeHa A0 MNOCTUraHe
LenuTe Ha oAMTa;

e 3aMmpoueca Ha CYETOBOAHOTO NPUKAOYBAHE U U3TOTBAHETO Ha GMHAHCOBUA OTYET;

« 3a 0CTOBEepHOCTTa U HeobxoaumaTa 3a noTpebutenute 06XBaTHOCT Ha NpeacTaBeHaTa u
onosecTeHa BbB pUHAHCOBMUA OTYET MHPOPMALMA CbINACHO NPUIOXkKMMaTa cHeToBOaHa Ba3sa.

¢ 33 CbOTBETCTBMETO MeXay MHPOPMALMATA BbB GUHAHCOBMA OTYET M Tasu B A0OKAaAa 3a
AEAHOCTTa Ha PpPbLKOBOACTBOTO Ha OAWTUPAHOTO MNpeanpuATMe, KaKTO M BCAKa Apyra
nHbopmaLmMa, KOATO OpraHMTe Ha ynpasAeHue Ha NpeanpuUATMETO NPeaoCTaBAT 3aedHO ¢
0AUTMPaHMA GUHAHCOB OTYET.

be3 pa ce 3acarat u3nckBaHuATa 3a AOKNaABaHe No 3aKOHA 3a He3aBUCUMUA GUHAHCOB OAUT
u Pernament (EC) N2 537/2014, 06xBaTbT Ha OUHAHCOBUA OAMT He BK/IIOYBA M3pa3fABaHe Ha
CUIYpPHOCT OTHOCHO Obaewarta KM3HeCNOoCOBHOCT Ha OAMTUPAHOTO NpeanpuATME, HUTO 3a
edeKTMBHOCTTa UNM epMKacHOCTTa, C KOMTO PbKOBOACTBOTO Ha OAWUTMPAHOTO NpeanpuaTue e
YyNpasnasano Wu e ynpasnasa A4eMHOCTTa Ha NpeAnpUATUETO.

MNpu npeanoxexHnaTa 3a 3bop Ha BbHWEH OAUTOP Ha APYKECTBOTO € NPUAaraH poTaunoHeH
NPUHLKN CbINACHO NPENOpPbKMTE Ha HauMOHANHUA KOAEKC 33 KOPNOPaTUBHO yrpaBneHue.

CobcTBeHMUMTE Ha kanutana Ha ,IpuiHxayc MponbpTuc" AL - ,Kamanua TpelauHr
Numntua® v Naywp Jlogxunctuke EALl nsbupaxa oaMTeH KOMUTET, KOWTO Aa OcUrypsBa Haasop
Ha AeWHOCTUTE MO BbTPELWEH OAWT U Aa cneau 3a UANOCTHWTE B3aWMOOTHOLUEHUSA € BbHLUHKUA
OA4MTOpP, BKJIIOYUTENHO €CTECTBOTO Ha HeCBbp3aHW C oAuTa YyCIyru, NpeAoCcTaBsHU OT oauTopa
Ha ApYXeCTBOTO, B CbCTaB Pagka Xpuctoea KysmaHoBa - 4neH Ha OAWTHUA KomuTeT, KaTpuu

rPUAHXAYC MPONBPTUC A
Aeknapayua 3a KopnopamueHo ynpasaeHue



Muxainosa [leTkoBa - He3aBucuM uneH u [lpeacenaten Ha OAUTHWUS KOMUTET, ATaHacka
[JdoHuyeHa MBaHOBa — HE3ABUCHUM YSIeH Ha OAMTUA KOMUTET.

Il. FTnasa BTopa uHpopmauma no uneH 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u"
ot Aupektusa 2004/25/EO0

,TPUAHXAYC TMPOMBPTUC“ AJ[l uma edHOCTENEHHa CUCTemMa 3a ynpasneHue.
OpyxecTBoTO ce ynpasnasa oT CbBeT Ha AMPEKTOPUTE B 3 YNeHEH CbCTaB M Ce npeacTaBnABa
npea TpeTi nnua ot U3NbAHUTENHUA AUPEKTOp.

CbBeTbT Ha gupekTopute Ha ,TPUMHXAYC MPOMbPTUC “ ALl npeaoctaesa MHbopmaums
no unex 10, naparpa¢ 1, 6yksu "s", "r", "e", "3" u "u" or [Auperktusa 2004/25/EOQ Ha
EBponelickua napnameHT M Ha CobBeTa or 21 anpun 2004 r. OTHOCHO NpeANOMKeHMATa 3a
nornbliaHe:

Map.1, 3HAYMMM NPEKU UM KOCBEHMU TPUHAHXAYC NPOMBPTUC “ Al
6“s” aKUMOHEepPHU y4acTua (BKAOYUTENHO npuUTeXKaBa cneaHUTe 3HaYUMKU NPEKU UK
KOCBEHUW aKLMOHEPHMW y4acTUs ypes KOCBEHU aKLLMOHEPHW y4yacTua:
nUMpamMmunaanHu CTPYKTYpPU U Espoxotenc A - 100 %
KPBCTOCAHM aKLMOHEPHM y4aCcTUA) No
CMUcbna Ha yneH 85 ot upekTuea
2001/34/EO.
MNap.1, MpuTexaTennte Ha BCUUKK LLEHHHU AKUMUTEe OT KanuTana Ha TPUMHXAYC
6" KHM}Xa CbC cneynanHu npasa Ha MPONBPTUC “ ALL He paBaT cneymanHu
KOHTPO/1 U OMKUCaHWe Ha Te3u npaea npasa Ha CBOWTe NpuTeXKaTtenu. Te morar
42 y4acTBaT B yNpaBNeHUETo, Ypes
pellaBaHe BbMNPOCU OT KOMMNETEHTHOCTTa
Ha OCA, pasaTt npaBo Ha AMBUAEHT U
NMKBUAALUOHEH AAN.
Map.1, Bcuukm orpaHuyeHuns Bbpxy npaBaTa HAama orpaHuuyeHMAa Bbpxy npasata Ha
6“e” Ha rnac, KaTo Hanpumep OrpaHUYeHus | rnac.
BbpXY NpaBaTa Ha rnac Ha
npuTeXatennTe Ha onpeaeneH
NPOLEHT MK bpoli rnacoBe, KpaHu
CPOKOBE 3a ynpaHABaHe Ha npa-saTa
Ha rnac Mau CUCTeMMU, NOCPEeacTBOM
KOMTO Ype3 CbTPYAHUYECTBO C
OPYHKecTBO-To GMHAHCOBUTE Npasa,
npeaocTaBeHU Ha LeHHUTE KHUXKa, ca
oTAENEeHW OT NPUTE-XKaBaHETO Ha
LEHHUTE KHMXKA;
Nap.1, MNpasunata, c KouTo ce perynupa | lpasunara, c KOUTO ce perynmpa Ha3Haya-
6“3 Ha3Ha4yaBaHeTO WAW CMAHaTa Ha | BAHETO MAM CMAHaTa Ha Y/JeHoBe Ha
YneHoBe Ha CbBeTa M BHacAHETO Ha | CbBeTa Ha AMPEKTOPUTE M BHACAHETO Ha
U3MEHEeHUA B yupeauTeNIHUA AOTOBOP | U3MEHEHUA B y4ypeauTenHua AOrosop ca
onpeaeneHn B YCTPOWCTBEHUTE aKTOBE Ha
FTPUAHXAYC MPOMBPTUC “ AL, npuetute
npasuna 3a pabora Ha CobBera Ha
OUpeKTopute 7 NoAMTUKATA Ha

TPUHXAYC MPOMBbPTUC AL
Aexknapayua 30 kKopnopamueHo ynpasneHue




MHoroo6pasuero.
Map.1, lNpaBomowumnata Ha uneHoseTe Ha lNpaBomouwmaTta Ha yneHoseTe Ha CbeeTa
6“n” CbBETA, U NO-CNeynanHo npasoTo Aa | Ha AVPEKTOpUTE ca  ypeaeHu B
C& emMuTUpaT UM usKynysat obpaTHO YCTpOHCTBEHUTEe akToBe Ha TPUMHXAYC
aKuum; NPOMBPTUC “ AL, n npuetute npasunarta
3a paborta Ha CbBeTa Ha AVpeKTopuTe.

ApyxecTBoTo Mma paspaboTeHa u $yHKUMOHMpaLa cucTema 3a ynpaBaeHue Ha pUcKa u
BBTPEWEH OAMT, KaKTO M OCMIYpeHO MHTErpupaHo PYHKUMOHUpaHe Ha cucTemuTe 33
CHeTOBOACTBO M PUHAHCOBA OTYETHOCT.

3a BCMYKM 3acepaHus Ha CbBeta Ha AWPEKTOpUTE Ce BOAAT NPOTOKOAM, KOUTO ce
MOANUCBAT OT NPOTOKONYUK M BCUYKM NPUCHCTBALUM 4N1€HOBE, KaTo ce 0T6enA3Ba Kak e rnacysan
BCEKM OT TAX N0 pasrnexpaaHuTe BbNpocu. BaemaHeTo Ha pewexna Ha CbBeTa Ha AUpPeKTOopUTe e
CbobpasHo pasnopeabuTte Ha ycTpoiicTBeHuTe aKTOBE Ha ApYXecTsoTo.

3a cBoATa AeitHocT CbBETLT Ha AVDEKTOpUTE U3rOTBAT OTYET 33 YNPABAEHWETO U roAMLIEH
AOKNajA 3a AENHOCTTA, KOMTO Ce NpeacTaBAT M ce npuemat or O6woTo cbbpaHue Ha
aKuMoHepuTe.

MNpe3 ortvyetHata 2019r. We ca W3BbpWwBaHW npomeHn B CbCTaBa Ha CbBeTa Ha
AvpekTopuTe Ha TPUIAHXAYC NPOMBPTUC “ ALl

Hacrosawara geknapaums 3a KOpnopatneHo ynpasnenne Ha MPMUHXAYC MPOMBPTUC “
Afl e cvcTaBeHa 1 nognucaHa Ha 25.03.2020r.

CoBet Ha gupekTopuTe:

WBa I’apBchxa?ua

Hukonait favess:......... .

Mnamen Nares: ........ 20 ...

TPUMHXAYC NPOIMBPTUC AL
Aeknapayus 3a kopnopamueno ynpaenerue
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